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RELATING TO THE 
D 1 $ PUT AS 
WITH THE 


' CHARTER FUND PROPRIETORS 


* 


IN THE 


EQUITABLE SOCIETY. 


. TI 


: Ffluted by Order of a General Court, held the 3d Day 
of November 1767, for the Uſe of thoſe aſſured on 
the Lives of others, who ſhall apply for the lame, | 
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R E P W 
OF THE. | 


COMMITTEE appointed the 2 34 of June 1768, 


to examine into all matters and fats relative 


to the creation and preſent ſtate Y the charter 


E 


HE committee finds: that the deed 
of ſettlement bears date the 7th day 


| of September 1762 ; that the names 
of the firſt directors were as follow : 


Lord Willoughby de Parham, 
The honourable Coote Moleſworth, 
Sir Richard Glyn, Bart. 
Sir Robert Ladbroke, Kant. 
John Silveſter, M. D. 
Edward Rowe-Mores, E ſqʒ 
Adam Martin, Eſq; 
Robert Dingley, Eſqʒ 
John Bedford, Eiq; 
_Gawin Knight, B. P. 


The Reverend William Sclater A. M. 
ä Mr. 


(2 ] 
Mr. Deputy Brid gman, 
Mr. William 8 
Mr. Joſeph Sclater, 
Mr. Francis Say; 


Of which eight were members of the charter 
fund, and the other ſeven directors were not 
aſſured one ſingle ſhilling with the fociety, 
except Adam Martin, Eſq; in one hundred 
pounds. That members, by the deed, were 
to pay fifteen . ſhillings for every one hundred 
pounds, as entrance-money, and ten ſhillings 
depoſit by perſons aſſuring for a term, and 
twenty ſhillings for the whole continuance of 
life. 

That on the 12th of October 1 7635 Mr. 
Mores undertook to prepare an abſtract of 
the deed of ſettlement on the Tueſday fol- 
lowing. 6 

That the 19th of October 1762 was the E 
laſt time of taking 15s. for entrance and the e 
depoſit, and then 4 {kip was made in the 
docquet book, from Ne 24, to Ne 275, 
and was examined by Mr. Mores, vice-preſi- 
dent. That 37 depoſits. had been made at 
that time, all which were returned after- 
wards. That on the z6th of October 1762, 
Mr. Mores aſſured his ſecond 1o0/. and then 
paid only 5s. for entrance, and no depoſit, 
which practice has ever ſince been con- 
7 tinued: the directors preſent when this al- ; 
E teration took place, were, Mr. Bedford, the 1 
Reverend 


"Ss 


1 


Reverend Mr. Sclater, Mr. Joſeph Sclater, 
Mr. Bonham, and Mr. Mores. That on the 
14th of December 1762, Edward -Rowe 
Moores, V. P. being in the chair, and out of 
tx directors preſent four were members of 
the charter fund, an oath was prepared in 
the e form: 


3 do fevear, that I will not di Tm oſe or 
make known to any perſon whatever, except to 
à director, member, or officer of this ſeciety, 
 oho ſhall have firſt taken this oath, the name 
or names of any perſon or perſons who ſhall be 
aſſured by this ſociety (my own name only eu- 
cepted) nor any matter or thing which ſhall be 
tranſacted in any court of directors, or general | 
court of this ſociety, touching or concerning any 
 afſurance which ſhall be made or * 70 Ve 


5 made by the 25 ety. 


So helþ me GO D. 


And the ſaid oath being approved of and 
agreed to, was firſt taken by Mr. Mores, vice- 
preſident, and then by him adminiſtered to 
every director preſent. 
That, in the ſhort account of the ſociety, 
prepared by Mr. Mores, and delivered at the 
office, no mention is made of the charter 
fund, or the application of the entrance- 
money : : that no perſon, at the time of ex- 
ecuting the deed, had any notice of the ap- 
Plication of the entrance money that, in the 

"A 2 | ſaid 


Fs] 


fad ſhort account, it is ſaid, that all members 
aſſure, and are aſſured mutually. 

That, in the vellum book lying on the 
table for the uſe of the members, and ſhewn 
for ſome time to ſuch members, on admiſ- 
ſion, as defired to ſee the deed of ſettlement 


as a true copy, no mention is therein made of 


the charter fund and application of the en- 


trance-money, the ſame not being a true copy 


thereof in that and other particulars. 


That, on the 17th of April 1764, orders 


were given for a general court to be held the 
26th of April following; and another general 
court the 3d of May following, for choice 
of directors. That, on the 26th of April 


1764, a report, pretended to be a report of 


a court of directors to the general court, ſum- 
moned to meet this day, was made and figned 


by Mr. Mores, the Reverend Mr. Sclater, Mr. 
Joſeph Sclater, Mr. Bonham, and Mr. Bed- 
ford, all members of the charter fund ; where- 
as no ſummoned court of directors was either 
held or ſummoned for that dax. 

hat this paper was endorſed in Mr, Moſ- 


dell's own hand-writing thus; “ The paper 


„ called by Mr. Mores, &c.“ the report of 
the court of directors 26th of April 1764. 


That, on the zoth of October 1764, Mr. 


Mores was called upon for an account of the 


receipts and payments on account of the ſo- 


ciety. 


That, | 


* 
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That, on the 14th of November following, 


Mr. Mores laid an account of the ſame before 
ä the ſociety. | 


That, on thc = 1it Fo November 1764, Mr. 
Mores offered to officiate as actuary during 
the vacancy occaſioned by the death of Mr. 
William Moſdell. 

That, on the 16th af April 1765, Mr. 


Iſaiah Millington produced a general balance 


of the ſociety's accounts, from the commence- 
ment to the 3 iſt of December 1764, who, 
by his letter to Roger Staples, Eſq; appears to 
have been firſt applied to, about the June 
preceding, to form a plan, and ſettle the 


ſociety's accounts. 


That, on the 2d of October 1766, it DE 


reſolved, That the ſubſcribers to the charter 
fund be defired to meet on Tueſday the 7th 
_ Inſtant, at five o'clock, relative to their affair 


with the ſociety. 


N. B. On the 2875 of Oatber 1766, Mr. 


Bonham produced an afjj, gument from his 
aſſignees of his n. in the charter fund. 


That, on the 14th of November 1 766, 
ſome propoſals having been made by ſome of 


the gentlemen (ſubſcribers to the charter 
= 3 were not approved of; but the follow- 


ing three modes being afterwards propoſed 


by the gentlemen ſubſcribers preſent, Mr. 
John n Mr. Bedford, Mr. Mores, Dr. 


2 | | Silveſter, 


FS ] 
Silveſter, Sir Richard Glyn, Bart. and Mr. 
Joſiah Wallis, and which were unanimouſſy 


approved of by the whole court; it was re- 
ſolved, That the propoſals hereafter menti- 


oned be recommended to the meeting of 


the ſubſcribers for their conſideration, to be 

held on Tueſday the 18th inſtant, at five 
o' Clock in the afternoon; and to report their 

opinion concerning them, to this court, on 
the Tueſday following. 

I. To pay immediately to the ſubſcribers 
to the charter fund, at one payment, 
10 l. per ſhare, in full of all demands 
on the charter fund. 

II. Or pay them 305. per annum, during 
their own natural lives. 


m. 24 pay their repreſentative 36 J. for 


ſhare, in one payment, within 


r 8 his or her death. 

That, on the 25th of November 1766, it 
was ordered, that a court of directors be 
ſummoned to meet on Wedneſday the 3d of 
December next, upon buſineſs relating to the 
charter fund; and that it be mentioned in 
the letter of ſummons, that this court 
finding that the members of the charter fund, 
who were then preſent, viz. Dr. Silveſter, 
Mr. Mores, Mr. Wallis, Mr. John Staples, 
and Mr. Henry Trafford, did not think pro- 
per to make their report, requeſted by the 


court of directors of the 13th inſtant, it was 


5 A to put a your to all future inſur- 
| | ances, 
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ances, till the buſineſs was ſettled with the 
members of the charter fund; conſidering 
that it was inconſiſtent with the character of 


men of honour, to ſuffer perſons to enter 
into the ſociety in its preſent ſtate; but it 
was thought proper that a court of directors 


ſhould be ſummoned upon this buſineſs, to 


take the ſenſe of a full court upon ſuch re- 


ſolution. 


On the 29th of Noveraber 1900 t wil 


ordered, That the ſubſcribers to the charter 


fund be deſired to meet on Tueſday next, at 
five o'clock in the afternoon, to conſider of 
the following propoſal made my Mr. Mores, 


That each ſubſcriber to the charter fund 


ſhould: be paid at the expiration of 15 years, 
from Chriſtmas next, 30 J. for each ſhare. 
The ſummonſes for Wedneſday next were re- 


| voked, and a court of directors ordered to 


be ſummoned for the Tueſday following, to 
receive the report of the ſubſcribers to the 
charter fund. | 


On the ꝙth of December 1766 the Re- 


port of the matters referred to the conſide- 


ration of the members of the charter fund, 
by the court of directors the 28th of No- 
vember laſt, being called for, and not being 


ready, it is ordered, That this day ſevennight 


be appointed to receive the ſame. That on 
the 16th of December 1766, the day ap- 


pointed by the laſt court of directors to re- 


ceive the report of the ſubſeribers to the char- 
= 7 8 . 


. 

ter fund, and it not being produced, it was 
ordered, That they be deſired to Produce the 
fame on Tueſday next. 
That on the 23d of December 1766, the 
report of the ſubicribers to the eſtabliſhment 

of the ſociety was read, in which they object 
-to all propoſals hitherto made, and propoie 
themſelves to accept of- forty Shillings per 
ſhare per annum, quarterly, for twenty-one 
years certain, with a proviſo, that it any” of 
the ſublcribers ſurvive that period, they ſhall 
continue to receive the fame quarterly pay- 
ments during the remainder of the term of 
their lives. This alteration to take place at 
the expiration of the preſent year, dated the 

4. 19th of December 1766. 
On the gth of January 1567, the court 
took into N the laſt mentioned 
report of the ſubſcribers to the charter fund, 
and are of opinion, that each ſhare ought not 
to be valued at more than 201. and that 
the ſubſcribers ſhall have their option, either 
to receive that ſum at the expiration of 
twenty-one years, with accumulating in- 
tereſt at 41. per Cent, or ” an ny for 
that Term. 
On the . 10th of March e Villam 
Waller, Eſq; proteſted as follows : Ts 


A® 1 conſider that 45 dui inn: tho i: 
| charter fund has drawn Dr. Silveſter 
out of the ey, has made Sir n Glyn 

and 


1 


a and — Staples, Eſq; refuſe to execute any 


policies; and I myſelf have abſented "> ap 
from the Tueſday meetings, not thinking it 
Juſtifiable to draw in perſons to make inlſu- 
rances with us, while a diſpute, which I 
think threatens the diflolution of the ſo- 
_ ciety, is now farther from being ſettled than 
when it began. As I conſider that ſeveral 
members of the charter fund are diſpoſing 
of their ſhares, which muſt involve the ſo- 
ciety in law-ſuits with the purchaſers, whilſt 
this fund is induſtriouſly concealed from 
every new member, and 'the diſputes about 
it much more ſo. As I confider that the 
members of the charter fund always com- 
poſe a great majority of the court of di- 
rectors, I think myſelf bound in honour and 
conſcience to proteſt againſt admitting any 
new members into the ſociety, till the dan- 
gerous diſputes about the charter fund are 
ſettled; as it can anſwer no end, but enrich- 
ing that fund at the eupenes of ſuch new 
members. 1 
That in the gelt direSow'i in 1762, PREY 
were eight of them charter fund proprietors ; 
Anno 1764, ten; Anno 1765, eight; Anno 
1766, ſeven; Anno 1767, ſeven. 
That from the commencement of the 
deed of the 7th of September 1762, to; the 
26th of April 1764, eighty courts had been 
held, all of them "weekly, in which there 
was * 4 * of the charter fund 
| 5 Pror 


en. 


1 1 
propi ietors, in proportion, upon an Ae 
of four to one. 
That on the iſt of May 176% it was re- 


ſolved, That it be reported to the next gene- 
ral court, that it is our unanimous opinion, 


that it is for the intereſt of the ſociety to pay 


to the charter fund proprietors, or their exe- 


cutors or aſſigns, forty thillings per ſhare per 
annum, during the term at fourteen years, 
from Chriſtmas laſt, in full of all claims or 


demands upon the ſociety on account of en- 
trance- money; and that the ſaid annuity be 


paid halt yearly. 
That on the 29th of April 1 967, ſix ſhill- 


ings were paid for advertiſements for the hold- 


ing a general court of the — on the Sth 
day of May 1767. 
That the report, called the report of the 


court of directors, and produced to the general 


court on the 5th of May 1767, was not a 
report of any court of directors, nor was any 
court held. Mr. Mores admitted he drew 


the ſaid pretended report at a coffee-houſe the 
morning of the general court; the faid 


pretended report not figned: that in con- 
ſequence of ſuch pretended report, a refer- 
ence was made by the general court to 
the new directors, to carry the agreement 


with the charter fund e e into exe- 


cCution. 
That at a e e court on the 23d day 


4 June. 1767, — the Rev. Mr. Sclater, 
M- 


Bey 


">> 
, 


1 11 1 


Mr. Claveland, Mr. Mores, Mr. Lucas, and 


Mr. Coſter, it was ordered, that a draft be 
given for the payment of one hundred and 
fifty pounds, to detray the half year's an- 
nuity to the ſubſcribers towards the eſta- 
bliſhment of this ſociety, due 24th day of 


June 1767, though no agreement had been 


compleated by the court of directors with 
the charter fund proprietors, and which, if 
made, was not binding ul xonlirmed by 
two general courts. | 

_ That as to the ſums of money 3 by 


the charter fund proprietors, they appear as 


follow: Journal, fol. 82, paid 648 J. 3s. to 
the 21ſt of December 1764 ; and journal, 
fol. 136, paid 374 1: 16s. 3 d. to the 3iſt of 


December 1765; fol. 162, paid 961. 118. 1d. 
to Midſummer 1766; fol. 216, paid 159 . 
128. 6 d. to Chriſtmas 1766. Total to that 


er 1279 l. 28. 10 d. fol. 224, paid half 
a year's annuity to Midſummer 1767, 1401. 


and half a year's annuity to Chriſtmas 1767, 
140l. making in the whole 15591. 28. 10 d. 


That it doth not appear that any regular 


account of the receipts and diſburſements of 


the charter fund proprietors hath been laid 


before this ſociety. 


That the pretended report of the 25th of 


April 1764, was produced at the general 


court held that day, and read, and the con- 
ſideration thereof was W to the next 
1 court of the ſociety, to be held on 

| B 2 the 
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the ah of May following ; but, in the mi- 


nute of the court held on the ſaid 3d Gf ay, 


go notice is taken of the ſaid report. 

That it appears from the minutes of the 
ſummoned court of directors, held the 6th of 
May 1765, at which were preſent ſeven di- 
rectors, all members of the charter fund. 

That the pretended report of the 26th of 
April 1764, is ſaid to have been referred 
back by that court to a court of directors; 


| whereas it appears by the minute of the ſaid 


court of the 26th of April 1764, that it 
was referred to the general court held the 
3d of May, as before mentioned ; and by the 
minute of the general court held the 4 of 
May 1765, it is ſaid the report of the court 
of directors, held by ſummons the preceding 
day, was read and approved; but no ſuch 
report, unleſs the minute of the ſummoned 


court held the 6th of May 1765, can be 


called fo, appears to the committee. Dated | 


26th of July 1768. 
John Smith, W. Wa ter 
John Claveland, _ J. S. Colepeper, 
William Lucas, =P ol, Com: 


This report was Aud by a court of * 
 reftors to an attorney, as inſtructions for 
him to draw. the following caſe ; and it is 
proper to in far uch e eager, that the notes 

5 ee thereto wer written by froe char 
| | ter 
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ter fund proprietors, the occafion of which 
will be explained after the reader has gone 
_ through a few of the following pages, and 
they aoill be the better * underſtood if the 
reader defers the examination of them" till 
be has read the anſwer of the ſame five gen- 
tlemen, which was figned at the ſame time. 


CASE, 1756. 


 BOUT this time Mr. Dodſon, a per- 

"A fon of allowed abilities and judgment 

in calculations of every kind, and of known 
worth and integrity, communicated to a 
number of gentlemen a propoſal for eſta- 
| bliſhing an office for inſuring lives and ſur- 
vivorſhip, upon a more equitable and ex:ten- 
ſive plan than any of the aſſurance offices 

then in uſe : his propoſal met with ap pro- 
bation ; and the gentlemen raiſed a ſubkzrip- 
tion among themſelves, for the purpoſe of 
_— a royal charter for the eſtab\liſh- 
ment of a ſociety upon a plan ſo uſeful to 
mankind. After many ſums had been ſub- 
ſcribed, and while the attempts to obtaim a 
charter (which proved very expenſive, from 
the oppoſition made to it by other inſurance 
offices) were carrying on, [a] Mr. Dodſon 


la] This aſſertion is not true, for Mr. Dodſon died 
long before any hearing was obtained for as | 


4 


14 J 
died. Some time after his death [4], the 
gentlemen found the-. oppoſition given to 
their obtaining a charter was ſo powerful, 
that they dropt it: ſome of them gave up all 
thoughts of ſuch a ſociety, if it was not to 
be countenanced by a charter ſc]; but others 
jaw an advantage might be made to em- 
ſelves, if ſuch a ſociety could be eſtabliſhed | 
by any means [d], and therefore deſired thoſe 
that quitted, to give up their claims for mo- 
nies already diſburfed to them; which, hav- 
obtained, they perſuaded others of the 2 
* er to perſevere in a ſcheme thought f 
laudable, when propoſed by Mr. Dodſon, and to 
eſtabliſh the ſociety by a deed, if they could 
not do it by charter W Mr. Mores [ 2 J who 


J It does not appear that any Sendbement quite! 4d 
| fociety for no other reaſon than the want of a charter. 


— ENTS 


Le] This general aſſertion is not true; for many gen- 1 
tlemen, who were very induftrious in promoting the eſta- 8 
bliſhment of this ſociety, a Ccertiiihy no other view 1 
den the public good. wa 


La] This accuſation is ſo vert vague! and —— that 
it cannot be admitted, and eſpectally \ on account ia, the. 
precedin obſervation. _ 

[e] This aſſertion is falſe; for there never was any 
new lecompence propoſed to be made at the expence of 
the new members, for. the benefit of the original ſub- 
ſcribers, other than what had been the baſis of the ſub- 
ſcription ; and conſequently there cauld be no ob; jection | | 
made by any one, # 

| I Mr: Mores denies the aſſertion that he puſhed | 
- this buſineſs, on account of the intereſt in the ſubſcrip= -k 
tion, being, on the contrary, induced thereto. much 
againſt his inclination. _ N 
; had 
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had been very aſſiduous in puſhing a 
laſt buſineſs (having the greateſt ſtake i 

the ſubſcriptions) about the year 7562, 
produced a draught of a deed of ſettlement 
to the reſt of the gentlemen concerned. 
Many objections were made to it: ſome gen- 
tlemen objected to the unreaſonablenets of 
the recompence propoſed to be made by 
new members, for the expences defrayed by 
the original ſubſcribers: all objected to the 
care he had taken of himſelf in this deed, 


by making himſelf perpetual director, and 


giving himſelf 100 l. per annum for life, ſor ſer- 
vices done by him in common with many others. 

Mr. Mores, however, would not ſubmit to 
40 matertif alterations to his plan, and 
therefore inſiſted on the deed as he had 
framed it; and, finding the gentlemen not 
ſatisfied with this. reaſoning, took away his 


draught, and abſented himſelf from all 


meetings for ſome time. Thoſe'who had a 


great ſhare in the ſubſeription- - money, as well 


as Mr. Mores, and who therefore approved 
of the liberal plan of reimburſement inſerted 
in the draught, were very defirous of bringing 
Mr. Mores back, and having his draught 
adopted upon his own terms: the other 
gentlemen,” who had no view but to the 
utility of the plan propoſed, were eaſily 


brought to join in the eſtabliſnment of the 


ſociety, on any terms, when they were aſ- 
* by mots who appeared more active and 
| ſtrenuous 
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brought to any * by them. 


Lay - 
13 than themſelves, that Mr, Mores | 
was. well qualified for the purpoſes intended 


by Mr. Dodſon; and were, indeed, obliged 
— ſign the deed immediately, on pain of 


forfeiting all claims to monies. advanced, and 
all intereſt in the ſaid fund. By theſe means 


the deed was executed. as drawn by Mr. 


Mores, by himſelf and others, on the 7th of 
September 1762, was afterwards inrolled in 


the King's-bench, and a copy thereof is 
herewith: left. In ſection 58 it is alledged, 
| that ſeveral large ſums of money had been 
expended in the proſecution of the means 
whereby the ſociety had been eſtabliſhed, 
which had been ſu bſcribed, advanced, and 
paid by the ſeveral perſons therein named; 


and that, after due examination of the ſeve- 


- ral ſums ſubſcribed and paid, the proportion 


of each ſubſcriber had been adjuſted and 


ſettled ; though, in fact, no ſuch — has 
ever been produced to any general court, or 


court of directors of the ſociety, or any 


ſons, at or before their executing the ſaid deed, 
but to the ſubſcribers to the charter fund 
51 themſelves, gl who now alledge, that ſuch 


ces amount to between 6 and 700 I. 
bel In contradiction to this aſſertion, it appears by an 


-account in the hands of the ſociety, that the ſubſcrip- 
tion amounted to 898 1. 15 s. and that 8231. 6s. 11d. 


thereof, at leaſt, has been actually ſpent for the benefit 


and eſtabliſhment of the ſociety ; beſides many other 


ſums - expended by many of the "ſubſcribers, and not 


T... nas 
By the 57th ſection of the deed, it is 
provided, That every Perſon making aſ- 
ſurance with the ſaid ſociety, ſhall, at the 
time of making ſuch aſſurance, pay to 
the ſaid fociety, or to the actuary or per- 
ſon who ſhall execute the office of actu- 

| ary of the ſaid ſociety, or to ſuch-perſon 
or perſons as the ſaid ſociety ſhall appoint 
to receive the ſame, before any policy be 
delivered out, over and above the duties 

_ chargeable by act of parliament on any 
ſuch policy, the ſum of 158. for every 
1001. aſſured, (and the fame for every ſum 
under 1001.) for and in the name of en- 
trance-money into the ſaid ſociety; which 
ſaid entrance-money ſo to be paid, ſhall, by 
the ſaid actuary, or by ſuch other perſon or 
perſons as ſhall be appointed by the ſaid ſo- 
cCiety to teceive the ſame, be accounted for, 
and paid, applied, and employed, to ſuch 
perſons, and to ſuch uſes, and for ſuch 
ends, intents, and purpoſes, as are herein- 
after mentioned and declared (that is to ſay) 
ſection 58: Whereas, in the courſe of fix 
years now laſt paſt, ſeveral large ſums of 
money have been expended in the proſecution 
of the ſeveral means whereby this ſociety hatn 
been eſtabliſhed ; which ſums of money have 
been ſubſcribed, advanced, and paid (by the 
XZ perſons after named) and have been ſo ſub- 
ſcribed, advanced, and paid by them, in 
= confidence 


18 . 

W and 8 that if the aid 
ſociety ſhould be eſtabliſhed, they ſhould be 
recompenced by the ſaid ſociety for having ſo 
advanced and run the hazard of the ſaid ſums 
of money: and whereas, upon due conſide- 
ration, it appeareth, that the manner of recom - 
pencing them for the ſame (moſt expedient for 
the ſaid ſociety) is to apply the ſaid entrance 
money ſo to be paid down by the perſons aſ- 
ſured for that purpoſe : and whereas, after 
due examination of the ſeveral ſums ſub- 
ſcribed and paid, the proportion of each of 
the ſaid ſubſcribers hath been adjuſted and 
ſettled according to the rate herein-after ex- 
ee Now we, whoſe names and ſeals are 
hereunto ſubſcribed, do, by theſe preſents, 
mutually and reciprocally, covenant, con- 
ſent, and agree, that twice in every year, 

| during ſo many years as the ſaid ſociety ſhall 
continue, viz. upon the firſt Thurſday in the 
month of January, and upon the firſt Thurſ- 
day in the month of July, in every year, the 
whole produce of the ſaid entrance-money 
ſhall be divided, diſpoſed, and paid as fol- 
lows.” 

And in the following ſection, the entrance- 
money ſo to be paid, is agreed to be divided 
into 146 ſhares [g, and divided as therein men- 
tioned. In the clauſe (ſection 39. ) which re- 
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lates to Mr. Mores (who framed and prepared 


the ſame as aforeſaid) it is alledged, © That 
as it is reaſonably imagined that the buſi- 
neſs of the ſociety will, with advantage, 


be carried on under the more immediate 
inſpection of the ſaid Edward-Rowe Mores, 
to whoſe great pains and travail is owin 


the eſtabliſhment of the ſaid ſociety, he 


is made direQor for life; and, by the 


following ſection, it is provided as fol- 
lows: © And as an acknowledgment to 


the ſaid Edward-Rowe Mores, for the part 


which he hath borne in forming, fixing, and 
eſtabliſhing the ſaid ſociety, and in ſome 
meaſure to recompence him for the trouble 


which he hath already undergone, and may 
undergo hereafter, in the affairs thereof, 
the ſaid Edward-Rowe Mores ſhall receive of 
the ſaid ſociety, during the term aforeſaid, 
the annual ſum of 1001. payable in the 
manner after-mentioned.” 

Of the 15 perſons appointed by this deed, 
the firſt directors, eight of them were ſub- 


ſcribers; and to give a credit to the ſociety, 


they prevailed upon Lord Willoughby of Par- 
ham, the honourable Coote Moleſworth, Sir 


Robert Ladbroke, Robert Dingley, Eſq; Dr. 


Gawin Knight, and Mr. Richard Bridgman, 
to permit theic names to be made uſe of as 
directors, not being inſured a ſingle ſhilling 


(though being inſured 200 |. on a man's own 


2 life, 1 


*. 


158. entrance money, 
taken for every inſurance for a term of 
years under 10 8s. and 20 8. for thoſe above 10 


to be a ſecurity in caſe of any call. 
of the friends and acquaintance of the ſub- 


20 4 
life, is, by the deed, made a | necelfy 


qualificat on for all future directors); 
which means the ſole and intire 80 ben. 
and ordering of the ſociety, was in the hands 


of the ſaid ſubſcribers to the charter fund [+]. 
By the deed (ſcion 65.) beſides the ſaid 
| 10 8. per cent. were 


years, or for life, as a depoſit; and this 


latter fund was to form a depoſit for the ge- 


neral purpoſes of the ſociety, and particularly 
A few 


ſcribers to the charter fund were early 
revailed on to make inſurances ; but, as only 


few other perſons came to the office, two 
expedients were thought of, by five of the 


charter fund proprietors, to bring in num- 
bers ; one was to give a fictitious credit to the 
ſociety, by making it appear as if their num- 
ber was increaſed, and for that purpoſe. to 


number, what ſhould have been the 24th poli- 


cy, the 27 5th; and the other to leflen the 


| ſums to be advanced by per ſons making in- 


) In contradiction to this aſſertion it appeared, that 
Lord Willoughby did att as a preſident, in appointin 
Sir Richard Glyn and Mr. Mores his vice· preſidents; : = 


that Dr. Gawin Knight attended ſeveral times at the 
court of directors as a director, as well as Mr. Bridgman; 


ho was very conſtant, though none of thele gentlemen 


75 were * inſured, 


furance, | 


. : [ 21 1 | | 
furance, which they effected by arbitrarily, and 
of their own authority (within a month after 
the deed was executed, without even a ſum- 
moned court of directors, much leſs a ge- 
neral court, which alone could warrant ſuch 
proceeding) totally aboliſhing the depoſit 
money, and taking only 5s, (inſtead of the 
158.) for the entrance, making the ſociety 
_ account to them for the remaining 10s. 
This produced the deſired effect, and 
numbers daily reſorted to the office to make 
inſurance, each of whom was required to-exe- 
cute the deed of ſettlement (in order there- 
by to become a member) which every ona 
readily complied with, without reading it [i]. 
As an account drawn up and publiſhed | 
Mr. Mores (intituled, A ſbert [k] Account of | 
the Society, profeſſing to give a true and exact | F 
ſtate thereof, but which takes no kind of 
notice of the affair of the charter fund. 
Mr More's 100 l. per annum, and perpetual 
directorſhip ſatisfied, every ſuch perſon that 
the ſaid deed contained nothing in it excep- 
tionable [/]; and, indeed, the great length 
(i) It appears that Mr. Collins and Mr. William Belchier, " % 
and ſeveral others, did actually read the deed before they | * 
executed it; and that it lay on the table conſtantly, and 
was in the option of every one to read it that pleaſed, 
(4) The account is called 4 bort Account of the Society, and 
Y does no where profeſs to give the whole ſtate of the ſociety. 
0) Lord Willoughby read the deed, and approved of 50 
= it; this, among other reaſons, ſhews that there are no un- | 
fair proceedings comained iD it. "1, 50 36 f ; 
ts 5 | 


— „ * * > ve . 
— n m n 3... » * 
— 
* . - 1 
. 2 ———² eg ages ng 10 ar” : 
4 * 
; — 
1 ; 


tw} 


: of thi deed 3tſelF (being 13 ſkins of parch- 


ment) and which appeared to have been exe- 
cuted by ſome hundred members, and the 
improbability of any unfair proceedings in a 
ſociety with Lord Willoughby and ſuch other 
reſpectable perſonages at the head, would 
naturally have induced any perſon (even who 
had not chanced to have read the publiſhed 
account) to execute ſuch deed without read- 
ing it. 

To) Hence, though the ſociety daily in- 
creaſed, not one of its members, except the 
charter fund ſubſcribers (who were inte- 


reſted to conceal it) knew he was paying 158. 


per cent. for the benefit of a ſeparate ſet of 
members, and in which he had no intereſt 
of any kind, more than he did of the annuity 
of rogl. per annum to Mr. Mores, or his 

perpetual directorſnip. 
D The deed being (as before niche) 
fo very large, a _ was ordered to be made 
| in 


(m) As the entrance-money makes a ſeparate article in 
the receipt from the premium, and the perſons inſured 
have conſtantly, when they aſked it, been told what it was 
for, this aſſertion is not true; nor can the ſociety be ſaid 
to have no intereſt of any kind in the money advanced 
by the charter fund proprietors for the eſtabliſhment of 
the ſociety, without which money, and their great trouble 
during fix years, the ſociety would never have exiſted, 

(n) Such an order neither was nor could be made, 


fince, on the contrary, both the deed and the copy, here 


mentioned or alluded to, were — at the ſame time, 
even 


3 


[ 6 1. 3 


in a book, to lay on the table for the uſe of 
the directors. But in this copy alſo, every 


part of the deed relating to the proviſion 
made thereby for the ſubſcribers to the 
charter fund, the annuity to Mr. Mores, 
and his perpetual directorſhip, was totall 
omitted. So that as a member on his ad- 
miſſion was (from not reading the deed) ig- 
norant of theſe meaſures, he continued ſo 


_ afterwards, even when choſen a director; 10 


what tended to keep all the directors (wh 


were not charter fund ſubſcribers) ſtill more 


in the dark, the then actuary, who was, by 
the terms of the deed to keep all the ſoci- 
ety's accounts, was himſelf a conſiderable 


| ſubſcriber to the charter fund o]; and no 


account could be obtained for the inſpection 
of the difintereſted members till two years 


even before the original deed was executed. The rea- 
ſons for omitting ſome particular parts were, becauſe they 
were of a tranſitory nature, which in time would ceaſe ; 
and that it was intended that nothing but what was of a 
permanent nature ſhould be contained in that book. 

() This is abſolutely falſe; for the green book, con- 
taining the whole account of all the receipts and diſ- 


burſements of the ſociety, from the very firſt day of their 
_ eſtabliſhment, the 7th of September 1762, was always 


on the table for the peruſal of all the directors. As to 
the account of the ſeveral ſums paid by the ſubſcribers to 
the charter fund, previous to the eſtabliſhment of the ſo- 
ciety, if that is meant, it is not apprehended that the ſociety 
has any real buſineſs with it; nor indeed was it ever called 
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for till very lately, 
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1 
aftet the eſtabliſhment of the ſociety, when 


| they were above 4.50 members. 


17 Soon after the inſtitution of the ſociety, 


an oath of ſecrecy, prepared by Mr. Mores, 


with the concurrence of three of the direc- 
tors, charter fund ſubſcribers, and two 
others, a copy whereof is hereon indorſed, 
was, in a weekly court of their own autho- 
rity, impoſed upon and taken by every di- 
rector, as well as the actuary and other clerk, 


with a view (as ſuppoſed) for more effectu- 


ally concealing the above meaſures, but which 
(be the motive for adminiſtering ſuch oath 
what it would) had certainly that conſe- 

quence. | | 


[4] This oath [] was firſt aſſented to ME taken U 
fix directors, two of whom had no ſhare in the charter 
fund; and whoever attends to the words of it, will be 
convinced that there is not the leaſt room for this ma- 


licious reflection; and that nothing was or could be in- 


tended, but to keep ſecret the names of thoſe who ap- 
plied to be aſſured by the ns: 


Li COPY or THE OATH OF SECRECY, 


1 do fwear, that I will not diſcover or . 
known to any perſon whatever, except to a direftor, mem- 
ber, or officer of this ſociety, who ſhall have firſt taken this 
oath, the name or names of any perſon or perſons who ſhall 
be affured by this ſociety (my own name only excepted) nor any 
matter er thing which ſhall be tranſacted in any court of 
directors or general court of this ſociety, touching or * 
cerning any aſſurance which ſhall be made or propoſed to be 
made by the ſociety. So help me GOD. 

0 About 


4 25 ] 

wh 7 About June 1764, new directors hav- 
ing been choſen according to the deed, among 
whom were à few that were not members of 
the charter fund, thoſe new directors began 
to look more attentively into the ſtate of the 
ſociety, and diſcovered ſeveral of the mea- 
ſures before mentioned. 

[7] The deed of ſettlement was about this 
time called for and read in a general court, 
2 the above mentioned omiſſions in the 

opy, that had been ſo prepared for the uſe of 
by: directors, were diſcovered by Sir Richard 
Glyn the preſident, which occaſioned great 
ſurprize to him and many others, and pro- 
duced an order for printed copies of the en- 
tire deed for the directors; F which was after- 
wards printed under the direction and care 
of Mr. Mores, in which he left a blank in all 
for his _ | 

DAE The 


[9] In 1 I 764, of as five new directors then choſen, 
there were three who had no intereſt in the charter fund, 
and yet were all recommended to the general court by the 
directors charter fund proprietors, which certainly would 
never have been the caſe, had theſe proprietors ever intended 
or propoſed to have ſecreted any thing from the ſociety. 

[7] At the general court held the 3d of May 1764, 
Mhich ſeems to be here alluded to, the deed of ſettlement 
was read, and ordered to be locked up in the iron cheſt, 
and that no body ſhould be ſuffered to take ĩt away. I his 
is the ſingle tranſaction that appears on the minutes of 
that day, and conſequently all theſe refleftions are with- 
out the leaſt foundation. The ſubſcribers never con- 
cealed the deed from any perſon ; and that it was locked 
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] The ſubſcribers to the nr fund 
however, in the year 1764, conſidering that 
the aboliſhing the depoſit which belonged to 
the ſociety, and varying the entrance- money 
which belonged to themſelves, had been done 
without any authority, or even the appear- 
ance of form or regularity ; an of agar — 
unwarrantable proceedings would be condemned 
whenever diſcovered, five of them drew up 
and . a paper (calling it a report of a 


up, was in conſequence of the order of the general court. 
The omiſſions in the written copy of the deed, which 
always lays on the table, did not produce any order for | 
printing the deed ; the entire deed was printed at the 
time of the eſtabliſhment of the ſociety, and a copy of 
this edition is upon the directors table. We find that a 
court of directors, held the 28th of November 1764, at 
which were preſent twelve directors, ten of whom were. 
charter fund proprietors, an order was made, without any 
reflection or reaſon given, that 100 copies of the deed be 
forthwith printed for the uſe of the directors. But the 
true reaſon was, that all the other copies were diſtributed, 


and Mr, Mores had no concern in the edition printed by 


virtue of this order, nor was it printed under his care or 
direction. 
[5] The depoſit was remitted, and the ſum 1 en- 


trance money reduced, becauſe it was objected, that too 
great a burthen was thereby laid upon the members at 


the time when they made aſſurance with the ſociety. The 
ſubſcribers had no fear, nor was there any reaſon why 
they thould fear, what they did was for the good of the 
ſociety. The report of the directors was preſented to the 
general court of the 26th'of April 1764, and has ever ſince 
remained, at the houſe of the eke, open to the inſpection 
of every member who ſhould call for it; and the ſucceſs of 


the. ſociety proves that this was not an infalutary meaſure. 


court 


3 
court of directors) thereby recommending 
the giving up the depoſit by the ſociety, and 


altering the entrance- money from 158. to 


5 s. but that the ſubſcribers ſhould be reim- 
burſed the 10s. out of the. ſociety's ſtock, 
who ſhould be recompenſed for the fame by 
a ſmall addition of 1s. or 18. 6d. to the 


annual premiums, under the name of incre- 


ment; which pretended report is indorſed 


by the then actuary, the paper called by Mr. 


% Mores, &c. the report of the court of di- 
& rectors 26th April 1764. And though 


ſuch report was never produced at any court 
of directors, or even ſhewn to any member 


who was not a ſubſcriber to the charter fund 


(till very lately) and though it was never ap- 


proved of by any general court, theſe altera- 


tions have been repreſented and underſtood 
by all new directors to have been made by 


the proper authority of a general court. 
] It having about this time (1764) like- 


20% been diſcovered that no regular account 


[. The green book, above-mentioned, contains an 


the entrance-money in particular, as appears by his 


— 


account of every ſum which was received; and Mr. 
Millington was employed to methodize a ſet of books for 
the uſe of the ſociety, without regard to the article of 


letter, dated 22d June 1764; ſo that there is not the 


leaſt room for this malevolent inſinuation of a diſco- 


very; nor had the ſubſcribers at this time been nearly 
reimburſed what they had expended for the uſe of the 
ſociety. | | | I 
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had been kept, by which even the directors 


themſelves could know what had been pro- 
duced by the entrance-money, a proper ſet 


of books were ordered to be procured ; and 
Mr. Millington, an intelligent and experi- 


enced accomptant, directed to prepare them. 
In conſequence of which it was diſcovered, 

that in 1764. (two years only from the _ 
tution) the ſubſcribers had received 64.8 1. 

and had thereby been nearly reimburſed all 


thatisalledged to have been expended by them. 
Several of the members began to perceive, 
and complained of the heavy load of 15 8. 


per cent. charged upon a ſociety propoſing 
to inſure upon the loweſt and moſt equitable 
terms; and which load they apprehended 


would inevitably in time be the ruin of _ 
the ſociety. Various enacavours were here- 
upon uſed to bring the ſubſcribers to the _ 
charter fund to terms lets prejudicial to | 
the ſociety, without ever attempting to en- 
quire into the legality of the eſtabliſhment. 


Theſe endeavours have employed the di- 
rectors three or four years laſt; but the di- 
rectors who are ſubſcribers to the charter 


proportion of four to one at every meeting, —_ 


nothing material has been effected. The 
diſagreeableneſs of the conteſt induced ſome 


valuable members to quit the ſociety entirely, 
and others to abſent themſelves from the 


mectings, 
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meetings, deſpairing that any thing could be 


done to reſcue the ſociety from the impend- 
ing ruin that ſeemed inevitable from this 
ſeparate intereſt of the charter fund proprie- 
tors. | 

[] The terms of inſurance, as firſt fixed 
by the deed on lives under thirty, are from 
x1. 158. 6d. to 21. 9s. 6d. So that even 


with the entrance money, the premiums, 
upon an average, did not amount to three per 


cent. and they were ſuppoſed to be ſet ſo low 
to make room for the exorbitant addition 
made for the benefit of the charter fund 
proprietors. | 


[x] Several of the directors (charter fund 


proprietors and others) plainly ſeeing that 


the ſociety muſt be ruined if the prem ums 


were not increaſed; and it being in the then 
Lu The ſociety having agreed with the charter fund 


proprietors on the th of May 1767, there is no room 
left for all theſe reflections. _ | | 
[x] It appears by the minutes of the court of direc- 


tors, held the gth of October 1765, at which were pre- 


fent ſeven directors, one of whom only was not a ſub- 
{criber to the charter funds, that Dr.. Silveſter moved 
that the increaſe in the premiums here mentioned ſhould 
be made; but that the conſideration of this matter was 
poſtponed to their next meeting, to be held the 16th day 
of that ſame month, when it was there finally agreed to 
in a court, at which were preſent ſix directors, all of 

whom, Mr. La Roche excepted, were charter fund 


Proprietors ; and it is abſolutely falſe that any body 


thought it dangerous to apply to a general court for that 
purpoſe, - 1 i e ' 
| YI ſtate 
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* 
ſtate of the company thought dangerous to 
apply to a general court for that purpoſe, 
it was, at two ſucceſſive ſummoned courts, 
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| holden on the 9th and 16th of October 1965 
( conſiſting chiefly of charter fund proprie- 
tors) determined to make an addition to all 
inſurances on lives under thirty, on all mili- 
tary perſons, and perſons not appearing for , 
inſpection; though this meaſure had been, 1 
and was then, u oppoſed by Mr. $ 


] Theſe directors alſo ſtill holding their 
reſolution of being at leaſt a check to ſuch 1 
of the charter fund ſubſcribers who aimed 9 
only at their own private advantage, were 1 
continually repreſenting the injuſtice done to 
the ſociety by the ſeveral proviſions in tze 
deed relating to this fund; they declared it | 
to be very apparent that the deed had been 
principally calculated with a view to the in- wr 
tereſt and advantage of the ſubſcribers to H 

the charter fund, in oppoſition to the real = 
intereſt of the ſociety and the other mem- 
bers. For (beſides the before-mentioned ad- 
vantageous ſtipulations in favour of Mr. 
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The anſwer given to the preceding paragraph may 
ſerve for this, ſince it ſhews that the charter fund pro- 
prietors themſelves were the vel y people who procured 
the premiums to be raiſed. How malevolent then muſt 
this appear to every unprejudiced perſon, and eſpecially 
when he is told that this is all a fiction, and that no ſuch 
repreſentation was ever made 
Mores, 
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Mores, the contriver and drawer thereof, 


and who was poſſeſſed of the largeſt num- 


ber of ſhares) it appears by the deed, that 
the ſociety is to give ſecurity for the actuary 
duly keeping the account of the entrance- 
money, and diſtributing it amongſt the ſub- 


ſcribers. That the members of the ſociety 
were made liable to calls, whilſt che ſub- 


ſcribers to the charter fund were no other- 
wiſe affected by them, but in proportion to 


the ſmall ſums they had inſured. [z] That 


the low premiums, publiſhed in the ſhort ac- 
count, would tempt numbers to inſure, and, 
at the ſame time, might make the ſubſcri- 
bers leſs critical and ſcrupulous as to the lives 


offering to be inſured (which appeared in 


many- inſtances to have been the caſe ): and 
that if ſuch low and inadequate inſurances 


| ſhould eventually ruin the fociety. (which it 


«© 


could ſcarce fail of doing) yet that the great 
numbers inſured would keep the day of 


[z] The terms of inſurance were originally ſettled by 
Mr. Dodſon, and had been examined, approved, and 
{worn to, as being juſt, by Mr. Deval, Dr. Brackenridge, 
and Mr. Mountayne ; but, as they were made too ſtrictly, 


according to the chances of death, and were thought 


not to afford a ſufficient overplus to defray the expences 
of the ſociety, or the riſque of being often impoſed 
upon by people making fraudulent aſſurances, it was 
found expedient, by the charter fund proprietors them- 


ſelves, to raiſe them; ſo that there is no room for any 


malevolent inſinuation, it being Mr. Dodſon, and not 


the ſubſcribers, who had ſet ſo low the terms of aſſurance. 


bank- 


I A 
bankruptcy at a diſtance ; and that before it 
could arrive, the ſabſcribers to the charter 
fund might have received 10001. for every 
208. diſburſed by them. 
14] It appeared laſt year to theſe directors, 
that in Auguſt 1766 the charter fund ſub- 
| ſeribers had received 11191. 108. 4d. for the 
| Gool. or 700l. they alledged to have advanced; 
and the ſociety had not then 500 l. in their 
ſtock, after payment. of their debts (though 
they had gained 10001. a year addition to thats 
income in their premiums) and were anſwer- 
able for 110,000 l. That if this infant ſociety 
ſhould increaſe in numbers, even in no greater 
proportion than in 'the firſt three years, the 
ſabſcribers would receive in perpetuity 3ool. 
r annum, whatever might be the gain or 
loſs of the. ſociety. And if the ſociety had 
one on to have made inſurances at the low 
rate fixed in the deed, it would have mono- 
polized the inſuring buſineſs, and would pro- 
bably have had ten inſurances where they 
now have one; which would have made their 
3001. a compleat 3oool. per annum in per- 
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[a] It is admitted that the ſubſcribers had received this 
ſum about that time; but the reſt of the calculation is 
very far from being true, Allowing it, however, to be 

ſo, how much is the ſociety obliged to "the charter fund 
proprietors, who, inſtead of a perpetuity of a compleat 
3oool. per annum, have generouſly accepted the ſum of 
280 l. per annum, and that for the ſhort term of fourtecn | 
* a a 


petu ty 


| | EEE + 

petuity to the members of the charter 
fund. „ 5 
[5] The intereſts of the "ſociety and of 
the charter fund ſubſcribers appearing thus 
wholly incompatible, it being expedien for 
the former to inſure none but the ſober and 
healthy, and always to receive adequate pre- 
miums, and of the Jub/cr1bers to take any lives, 
and keep the premiums as low as poſlible, 
to induce perſons to make inſurance; heſe 
ſeveral friends to the ſociety hoped to have : 
the entrance- money aboliſhed ; and that as 
'the /ub/cribers had received double what they 


[5] It has already abundantly appeared that the 
charter fund proprietors, as they were the firſt, ſo they 
always continued to be the firmeſt friends of the ſociety, 
and this will be further ſhewn in this tranſaction; for at 
a court of directors held the 13th of November 1766, at 
which were preſent 11 directors, {ix of whom were char- 
ter fund proprierors, it was unanimouſly agreed, that three 
different modes of ſatisfaction ſhould be propoſed to the 
charter fund proprietors, in lieu of their claims under 
the deed; but as they did not approve of any of them, it was 
again unanimouſly agreed, at a court of directors held the 
1ſt of May 1767, that it was for the intereſt of the ſo- 
ciety to pay the charter fund proprietors 40s. per ſhare FF 
per annum for 14 years, from Chriſtmas 1766, in lieu of 
their ſaid claims; and when the directors reported this 
opinion of theirs to the general court, held the g̃th of 
May 1767, it was there unanimouſly refolved, That the 
court of directors be empowered to treat and agree 
with the charter fund proprietors upon the above terms; 
which was accordingly done on the part of the charter 
fund proprietors, as appears by an inſtrument ſigned by 
all of them, bearing date the 8th of May following, and 
being now in the hands of the ſociety. 
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[34 1 
alledged to have paid, and the load of en- 


trance was ſo heavy, and contrary to the 
ſpirit of the conſtitution of an equitable ſoci- 


ety, they would have been contented with very 
moderate terms; but after much diſpute and 


very diſagreeable contention, (as he friends of 


tbe feciety were the minority of every meet- 
ing of the directors) after threats on both 
ſides (that ſeemed to endanger the welfare of 
the, ſociety) ſeven of the directors (of whom 
five are charter fund ſubſcribers) at a ſum- 


moned court of directors, the iſt of May 


1707, agreed to recoinmund it to a gene- 
ral court, to give the charter fund proprie- 
tors an annuity of 408. a ſhare, for 14 
years (which amount to about 3000 |.) be- 


Hides above 15001. already received in full 
of their claims under the decd. 


And as 
the affair of the entrance-money had been ſo 
much ſecreted, ſome gentlemen infiſted that 


the buſineſs ſhould be fairly repreſented to the 


next general court; and in order that ſuch 


general court might be as full as poflible, 
deſired that the moſt publick notice ſhould 


bo given of their intended meeting. 
Lei This notice, however, was an adver- 


tiſement or two in the Gazetteer, and ſo little 
| | were 


fc] The preceding note ſufficiently ſhews that there 


is not the leaſt reaſon for complaining that the report 

was not produced at a court, or ſigned by the directors, 

ſince it contains nothing but their own reſolution, as 
| meationed 


+” 


„ 
were the members apprized of this very im- 
portant meeting, that for ſome time no- 
body was in court but the directors, and after 


ſending round to make up 21 members (the 
number appointed by the deed to make a 


general court) there were collected 20, who 
with the actuary barely made up the number 


required. 
[ 4] In this private (as it may be called) gene- 


ral court, a paper drawn up by Mr. Mores, and 


pretended to be a report of a court of direc- 
tors, in the names of the court of directors 
(though never produced at any ſuch court, or 
ſigned by any director) was read, containing 


a very partial ſtate of the buſineſs relating 


to the ſubſcribers to the charter fund, and a 
falſe ſtate of the ſociety's accompts. By 
the firſt of which no member could at- 


mentioned and entered in their own minute - book, or 


for ſuggeſting any reflection on the fairneſs of the gene- 
ral court, who agreed to this report; but this ſeems to 
be of a piece with the aſſertion, that, with the actuary, 


the general court barely conſiſted of 21 members, when 
in fact there appears upon the books that there were 22 


without him, and that ſeven only were charter fund pro- 
prietor s. 1 Sg, | 
[4] At the court of directors held the 23d of June 1767, 
at which five directors were preſent, two of whom only 
were ſubſcribers, and not three as is here roundly aſſerted, it 


was voted, in confirmation of the above agreement recom- 


mended'to them by the laſt general court, and which 
nobody then thought could ever be diſputed, that the 
firit payment ſhould be made to the ſubſcribers; but the 
draft, in conſequence of this order, was neither made 
or paid by the banker till the following day. 1 
8 E. 2 FIRM | tain 
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1 
tain a ſufficient knowledge of the ſubje&. to 
enable him to judge thereof; and the latter 
cas contrived to create a better opinion of 
the ſociety's finances than the truth would 

warrant. 

This general court, thus collected and thus 
informed, confirmed the report thus framed, 
and referred it to the future directors to ſettle 

with the ſubſcribers. 


Theſe future directors confi ed, as uſual, 


chiefly of ſubſcribers of the charter fund, and 
on 23d of June (about three weeks after the 
late court, and before any ſtep taken towards 


the ſettlement directed by the ſaid court, and 
which ſettlement muſt, by the expreſs terms 
ef the deed, be confirmed by two ſubſequent 


= courts to make it valid, and in fact one 


day before any thing was due) the court of 


directors, conſiſting of five dirèctors, three of 
whom were ſubſcribers, voted the firſt pay- 


ment of the 40s. per ſhare, and the ſecond 


payment has been ſince made. [e] And upon 
one of the directors preſſing to have this affair 
put upon a proper footing, Mr. Mores pro- 
duced a draught of a deed, between the ſub- 
{cribers and the ſociety, for taking the forty 
ith:llings per ſhare for 14 years in lieu of 
all other claims; but his draught being ob- 
jected to, was withdrawn, and the ſaid direc- 


* 


[e If a proper dee! was not drawn up and executed 
long b fore this time, it lies upon Mr, Waller, 9 un- 
det took it, to g've the reaſon tor it. 


tor 
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tor was deſired to apply to an attorney, and 
inſtruct him to prepare a proper deed for the 


above purpoſe, to be laid before counſel for 


his peruſal and ſettling on behalf of the 


ſociety. 


[VJ] The ſaid director, in looking over the 
ſociety s books, and collecting the proper 


materials for inſtruction for ſuch intended 
deed, diſcovered many of the moſt material 


facts and circumſtances betore ſtated, which 
before were unknown to him. This diſ- 
covery convinced the ſaid director, that he 


ougght to lay the ſame before his Bestie in 


the direction, and that a ſtop ſhould be put 
to the deed for the preſent. Upon his com- 


municating this diſcovery to the court of di- 
rectors, various opinions ſtarted among them: 


ſome were for laying the whole affair before 
a general court, and others thought the mak- 
ing of ſuch a matter ſo very public would 
be dangerous to an infant fociety. A middle 


way was therefore propoſed and adopted, 


viz. That a committee of the directors ſhould 
be appointed to examine all books, pa- 
pers, and writings belonging to the faid 
ſociety, in order to prepare a caſe for the 
opinion of counſel, on the legality or equity 


of the proceedings of the charter fund pro- 


io F ] Every material allegation contained in this caſe hav- 
ing been fully refuted and diſproved, it plainly appears 


of how little value an opinion of counſel can be held, 


which is founded on ſuch falſe repreſentations. - 
2 1 pr ietors; ; 


1 ] 
prietors; not doubting, that if the opinion 
of counſel ſhould be againſt the pfoprie- 
tors, they (or at leaſt the major part of 
them) would renounce all claim to the 
faid fund under the deed, and ſeek a fait 
_ conſideration for the ſums advanced by them 
for the eſtabliſhment of the ſociety, by a re- 
gular ſtated account between them and the 
ſociety. The committee was appointed, 
and met, and reported the ſeveral facts 
before ſtated (among others) to the court 
of directors, who have ordered this caſe 
to be. framed for your opinion upon the 
| whole of the matter, upon the onions. 
1 queſtions. 


Query I. Whether a court of equity = 
will oblige the ſociety to pay and, Þ? 
apply the entrance- money to and 


among the members of the charter 
fund, upon their application, in caſe 
the general court ſhould refuſe ? 9 


Whether a court of equity wk oblige the 1 
ſociety to pay and apply the entrance- mon 23 
among the members of the charter fund, de- 
pends upon the proviſions of the deed, and the 
tranſaction of the general court in May 1767 
upon the propoſal by the directors; and as to 
the proviſions of the deed, I am of opinion 
that the appropriation of the entrance- money, 
for ſo og time as the ne ſhall ſubſiſt, to 

the 


: 

5 

a 
* 
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the ſole uſe and benefit of thoſe proprietors, 
excluſive of the reſt, is a proviſion unreaſon- 
able, not agreeable to the profeſſions of the 
deed, and an impoſition upon the ſubſcri- 


bers. It is unreaſonable, becauſe the ſatiſ- 
faction bears no proportion to the expence. 


The ſum expended is ſtated not to exceed 


oo l. the ſum already received is 11191. 
the ſum to be received may amount to 


3000]. per annum upon the calculation 


made in this caſe. And what is more, ſuch 
an appropriation is more than the ſcheme can 


bear, and muſt be deſtructive of the original 
defign. And this is in ſome degree admit- 


ted by thoſe directors who framed the pro- 
poſal in May 1767, by the propoſal itſelf, 
ſuch propoſal being a departure from the 
deed. I think it was not- agreeable to the 


| profeſſions of the deed, becauſe the 58th ſec- 
tion recites, that the ſums had been ſubſcrib- 


ed, advanced, and paid in expectation they 


ſhould be recompen/ed by the ſociety. The 


recompence there ſpoke of, muſt, trom the 


nature of the tranſaction, mean a jſt and 


adequate recompence, proportioned to the 


| ſums advanced, the intereits of thoſe ſums, and 


the hazard of repayment, not an unbounded 


recompence, as an act of genetofity. Such 


a conſtruction would be abſurd in an inſti- 
tution of this nature. And this recompence 


being inadequate and extravagant, is not war- 
ranted by the grounds laid in the deed for 


pro- 


— 


* 
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providing it. And it ſeems to me to be an 
impoſition upon the reſt of the ſubſcribers, 


for theſe reaſons: the nature of the engage- 


ment among the ſubſcribers in general is a 
voluntary partnerſhip. If the actors in 
founding ſuch a partnerſhip do miſtepre- 


ſent facts, upon the credit of which people 
are induced to become partners, but are de- 


ceived, in ſuch caſe the partners deceived 


may be relieved, in equity, againſt the part- 
ners deceiving. The deed is ſaid to have 


been fabricated by a certain number of the 


members of the charter fund: by this deed 
they profeſs to provide an adequate re- 


compence for the ſubſcribers, and aver it 


as a fact in this deed, that after due examina- 


tion of that ſum ſubſcribed and paid it ap- 
. pears, upon due conſideration, to be moſt 


. expedient for the ſociety to apply the en- 
trance: money in the, whole, and for ever, as 
long as the ſociety ſhall ſubſiſt, to the ſole 


uſe of the members of the charter fund, to 


make them a juſt and adequate recompence. 


I 


This is the ſenſe. of the averment in the 
deed; which averment, according to the 


ſtate of this caſe, is Fg for no examination 


2 was had of the ſum paid: it is palpably not 


moſt expedient to apply the entrance money 


in this manner; and it is fo far from a juſt and 
adequate , recompence, that it is unreaſona- 


ble. All the other artifices ſtated in this 


caſe, practiſed with a view to the ſole 


increaſo 
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increaſe of the entrance money, and to the 
emolument of theſe proprietors, in prejudice 
of the reſt, are ſo many aggravations of the 
original fraud, and tend to lay open the 
views of the parties in the formation of the 
deed. And upon theſe grounds I think a 
court of equity would relieve the proprie- 
tors at large againſt the ſubſcribers, upon 
making them a juſt and adequate ſatisfaction 
for their monies ſubſcribed and expended, 
_ unleſs the propoſal of the iſt of May 1767, 
and the proceedings of the general court 
thereupon, has bound all the proprietors to- 
that propoſal. I cannot think theſe pro- 
_ ceedings are a regular contract, for they are 
the act of the general body of proprietors, 
as general proprietors ; and not an act and 
agreement between the members of the 
charter fund on the one part, and the reſt of 
the proprietors of the other. To make it a 
contract, the contracting parties ſhould ap- 
pear in thoſe lights. But it is ſtated, that a 
miſrepreſentation of facts was made to the 
general court, who affirmed the propoſal. 
If that be lo, it puts an end to it as a con- 
tract. And I, conceive, that by ' ſtating this 
caſe, the parties do not look upon the act of 
the general court to be concluſive. Laying 
this then as a new agreement out of the 
caſe, and conſidering the queſtion as it. 
ſtands upon the proviſions of the deed, I 


think, upon the facts ſtated 1 in this caſe, that 
a court 


1 
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a court of equity would 1 the proprie- 
tors at large againſt the ſubſcribers of the 
charter fund, with reſpect to the W pt 
tion of the entrance, giving them a Juſt an 
| reaſonable ſatisfaction. 


Query II. Whether a court of equi- 

ty, upon an application of the pro- 

prietors of the ſociety, will not ſet 

alide the deed, in reſpect to the 

entrance- money, and decree the 

members of the charter fund to 

| account for all monies received and 

Aaiſburſcd by them, and after being 

paid principal and intereſt, to repay 

1. what (if any) ſhall appear to be due 

ne do the ſociety; the ſociety undertaking 

to pay the principal and intereſt (if 

any) which may appear to be due to 
the members of the charter fund? 


Bl The anſwer to this is involved in the an- 
| ſwer to the former Query... 


| wig 8 ew, Dec. Os 
| . 
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27 his 1 drawn by Mr. Crt the at- 
. torney, was delivered by him to a court of 
diredtays, and, after ſeveral alterations, 
was ordered by the court unanimouſly, Dr. 
Silveſter being in the chair, to be laid 
- before counſel. Againſt which Dr. Sil. 
veſter, bowever, proteſted, | as follows. 


; Old Broad- ſtreet, 29 Nov. 1758, 


GENTLEMEN, 5 
I conſequence of the reſolution of he 

court of directors of the 24th inftant, 
Mr. Cruttenden was fo obliging as to call up- 
on me that afternoon, and ſhew me the al- 
terations he had made to the caſe which was 
to be laid before counſel; but as, notwith- 
ſtanding theſe alterations, the caſe appears 
to me very defective in the hiſtorical part, and 
ſuſceptible of a wrong interpretation in many 
places, and that, likewiſe, there were no 
vouchers produced for the authenticity of- the 
account of the 110,000]. and of the 500 J. 
mentioned in page 32, whereby its credi- 
bility reſted entirely upon the memory of Mr. 
Waller, which, however faithful, might ſtill 
be ſubjcct to error, I thought that, in juſtice 
to my truſt, | could not agree to its being 
laid before countel, but only upon condition 


that Mr. Cruttenden ſhould acquaint him, 
77 
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that ſome of theſe points were ſtill litigated, 
and that the ſaid account could not with any 


_ _ Jegree of propriety be depended upon; and 


that he ſhould deſire the counſel ſo to give 
his opinion at large, that it might appear on 
what part of the caſe it was reſted, in hopes 
that if it was grounded on uncontrovertible 
points, we ſhould all abide by his opinion; 
or if it depended upon ſuch allegations, or 
| theſe calculations, which were not fully 
roved, and therefore not yet admitted on all 
. ſides, theſe ſhould be diſcuſſed immediately, 
and ſettled ſo as to make another caſe, to be 
laid before him with all convenient ſpeed. 
I hope the caution I have here uſed, and 
my conduct in this affair, will meet with 
your approbation, fince I have thus on the 
one fide facilitated as much as I poſſibly could 
the obtaining an opinion about the legality of 
the claims of the charter fund proprietors [a 
matter which 1 have long and ardently wiſhed 
for] and have on the other hand ſhewn a 
proper regard for the characters of gentlemen, 
who might otherwiſe have ſtood ſuſpected: 
at the fame time that I could not in juſtice 
to yourſelves admit of -any dependance being 
had on accounts that had never yet been pro- 
duced before, or examined by you. 
I fincerely lament that we have not had 
the aſſiſtance of Sir Richard Glyn and Mr. 
Roger Staples, -or time to weigh and diſcufs 
2 great r 18 of the els — ; 
: uy 


I 45 
but, as I ſcarcely doubt but it will require a 


reviſion, I beg leave to recommend to their 


and your conſideration, whether it will not 
be proper to make it more full and parti- 


cular, and even to inſert an account of your 


whole ſtock as it ſtands at preſent; the men- 


tioning one part, and omitting the other, has 
undoubtedly too much the appearance of par- 


tiality, and poſſibly of deſign; and whether 


alſo it will not be abſolutely neceſſary, for the 
ſake of juſtice and accuracy, to mention 
names, or at leaſt the initial letters; ſince 


the commending or accuſing in general, is 
alike ſuſceptible of a wrong application, and 


therefore highly improper and unjuſt, for 


by this means the innocent and deſerving 
man may be miſtaken for what he is not. 


As I am not certain that my buſineſs will 
always allow me to attend when theſe mat- 


ters are diſcuſſed, I hope you will excuſe my 
communicating my ſentiments to you in this 
manner; and as ſome part of the caſe was 
referred to my examination, I thought it 
my duty to make my report in writing, that 
the conditions on which I had conſented that 
the caſe ſhould be laid before counſel ſhould 
appear at large on your books, Perron to 
his opinion. 
T ſhall always eſteem it a happineſs to con- 
cur in every meaſure that can tend to the 
welfare of the ſociety, and for that very rea- 
fon hall think it my _w to prefer the moſt 
| gentle: 
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gentle, and to endeavour to compoſe all our 
differences in an amicable manner, in which 
J doubt not but I ſhall meet with your appro- 
bation and aſſiſtance. I am, with me: 
eſtcem and regard, gentlemen, 


1 ' Your moſt obedient and. 
1 e 
After the fail caſe Was en by the 


counſel before whom the ſame was laid, 
Mr. Cruttenden laid the opinion before a 
a court of directors, and the opinion be- 
ing entirely againſt the charter fund pro- 
prietors, the directors in the ſaid court, 
who were proprietors of the ſaid fund, ob- 
jected to the ſame, declaring, that the 
| caſe was not a fair one, that a new caſe 
1 ſhould be formed, and another opinion ta- 
Len. This occaſioned a diſpute between 

the directors, who were charter fund 
1 O20 proprietors, and thoſe who were not. In 
4 2 which, as the charter fund proprietors 
| were the majority, they carried their 

+ | Feoint, and the difintereſted members TP 
| teſted, as Jus. 
| 
| 


| 5 jy moſt humble ſervant, 
| 
| 
| 
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Touch my ti as a direQue; ob- 
A liges me to proteſt againſt the minute of 
the 5th inſtant, reſpecting the caſe, yet as I 
Nand ſingle in this proteſt, I think it a duty 
owing to the gentlemen from whom TI have 
the misfortune to differ, to ſtate my reaſons 
for ſuch proteſt at large. 


On the 23d of June laſt a committee was 


appointed to examine into all matters' and 


facts, relative to the creation and preſent 


ſtate of the charter fund. 2 
This committee met on aha 28th follow- 
ing, and Sir Richard Glyn was in the chair, 
when, after many hours ſpent in examining 
and debating upon the facts, pointed out from 
the books. and papers of the ſociety, the 
committee was adjourned; but a ſecond 
meeting was afterwards held, when a freſh 
examination was had, and farther debates 


enſued. At length a repo: was formed, 


and ſigned on the 26th of July, which was 
preſented to, read at, and confirmed by a ſum- 


moned court of directors, held the 11th 'of 


Auguſt laſt; and was at the ſame time, Sir 
Richard Glyn being in the chair, ere to 


be given to Mr. Cruttenden, for inſtructions 


in drawing the caſe in queſtion, 


O | 
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On the 1oth of November laſt Mr. Nr 
tenden produced the caſe to the court of di- 
rectors then held, and the ſame was read for 
their a pprobation'; > but the conſideration 


thereof, after it had been read, was adjourn- 


ed, at che requeſt of Dr. Silveſter, to the 16th 
of the ſaid month. No court was held on that 


day, on account of the indiſpoſition of the 
doctor, but another was ordered for the 24th, 
which was held accordingly. 


At this court the caſe was again read, 
and then it was propoſed that the ſame ſhould 
be read once more, ' and examined para- 


graph by paragraph: in the courſe of this 


reading ſome gentlemen took notes, and 


made {ſeveral objections; but after much de- 
bate, not to ſay diſpute, and ſome alterati- 
ons made, all parties ſeemed ſatisfied ; and 
Dr. Silveſter, who was in the chair, directed 


a minute to be entered, with the approbation 
of the court, that it was unanimouſly ordered, 


that Mr. Cruttenden ſhould lay the ſaid caſe 


before counſel, after making ſome altera- 
tion in fol. 10, that the doctor ſhould ap- 


prove. We have been told by Mr. Crutten- 
den, and it is not contradicted by Dr. Silveſter, 


that the doctor was waited upon by Mr. 
_ Cruttenden, and declared the alteration was 


made as he defired, and at that time ſtated 
no objection to the cafe being laid before 
counſel immediately, only defiring that the 


two facts about the 110,000], and the 500 I. 
| | which 
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which he ſaid reſted upon my veracity 1 | 
ſhould be mentioned to the counſel as not 
admitted. | 

The * was accordingly laid before Mr. 
Madocks in this manner: but before the ſame 
was returned, Dr. Silveſter, at a court held 
the 29th of the ſaid month of November, 
| aL a letter from himſelf, containing 
a proteſt againſt the caſe, and particularly on 
account of the ſaid two facts of I 10, ooo l. 
and 500 l. as reſting upon my veracity, and 
no other proof. As to theſe two facts, I en- 
deavoured to ſatisfy the doctor, at a court 
held the iſt of December, that they did not 
depend on my veracity, by producing papers, 
under the hand of our late actuary, as my 
vouchers for the truth of them; but the 
doctor infiſted on a freſh enquiry, and an 
order was made, that the preſent actuary 
ſhould examine the books for this purpoſe. 
This has been done, and the actuary's ac- 
count, now ready, will ſhew whether there 
was any occaſion for giving him this trou- 
ble. And as to the doctor's proteſting againft 
what he, as vice-preſident, ordered to be en- 
tered in the minutes of the preceding court, 
as unanimouſly agreed to, and after what 
paſſed between him and Mr. Cruttenden, has 
occaſioned great ſurprize to all who are not 
proprietors of the charter fund. nod: 

The caſe being returned by Mr. Madocks, 


with bis oginion,. a court was ſummoned to 
8 G | receive 
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receive the ſame on the 7th of December, 
but was put off on account of the indiſpoſition 


of Dr. Silveſter. Andt hen Sir Richard Glyn 

was deſired to fix a day when it would ſuit 
him to hold a court of directors, and one 
was fixed accordingly for the 29th. At this 
court ſeveral very diſagreeable things paſſed 


about the caſe, that I wiſh at preſent to paſs 


_over. And the buſineſs of that day ended 


with poſtponing the conſideration thereof to 


another court, fixed for the 5th inſtant, 


and defiring Sir Richard Glyn to peruſe the 
ſiaid caſe in the mean time. I chuſe to paſs 
over too what was ſaid about the caſe, in the 


opening of this laſt court; but when ſome 
gentlemen of the charter fund propoſed 


to go into a freſh examination of every fact, 


which had already been ſo ſolemnly weighed 
and conſidered, and to ſet aſide the caſe that 
had been ſo deliberately propoſed, and una- 
nimouſly ſent to counſel by the much 
greateſt part of the directors who propoſed 
this new buſineſs, I was one of thoſe who op- 
poſed a 33 plainly calculated to bring 

on another four years negotiation, which 
muſt prove the utter ruin of the ſociety. The 
caſe was however ordered to be read, and Sir 


Richard Glyn and Dr. Silveſter made minutes, 


zs the actuary went on, of what they ſaid 
ſhould be further enquired into. As I have 
ever been deſirous of knowing what the 
errand of the charter fund have = 
ay 


/ 


3 
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gay in ſupport of their claim, or in oppoſi- 


tion to what the directors, who are the pro- 
prietors of this fund, alledge againſt it, I 
was willing to follow the gentlemen in theſe 
minutes, and took the ſame accordingly as 
they were mentioned by Dr. Silveſter. About 
three o'clock the original twelve members, 
that compoſed the court of the day, were 
reduced to five; and betwixt four and five 
_ o'clock, Sir Richard Glyn and Dr. Silveſter, 
having finiſhed their queries upon the caſe, 
the doctor drew up, and propoſed the minute 
in queſtion to be entered. To this I made 
ſeveral objections ; but finding I ſhould 
| ſtruggle in vain againſt four members of 
the charter fund, I declared my intention of 
proteſting againſt a minute that condemned 
all which had been done by the unanimous 
vote of a full court of nine members, on 
the 24th of November; and this too in a 
court at which five. only of the twelve 
members, who compoſed; the ſame in the 
morning, were then preſent, and only one of 
theſe five that was not a charter fund pro- 
prietor. The queſtion was however put by 
ir Richard Glyn, who, with Dr. Silveſter 
and Mr. Bedford, voted for inſerting the 
minute; Mr. Claveland did not vote at all, 
and I held up my hand againſt it. 
I do further proteſt againſt the ſaid minute 
for the following reaſonns. 
iſt. As the caſe has been with due delibe- 
5 G 2 | ration 
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ration prepared and examined, and has been, 
by the unanimous vote of a full court of 
directors, ſent to counſel for his opinion, it 
ought not (according to the conſtant practice 
on ſuch occaſions) to be opened, until thoſe 

who are affected by it ſhall falſify the ſame in 
writing, or ſhew the ſame to be framed by | 
colluſion, ſurprize, or fraud. 
2dly. The gentlemen who void for the 

minute in queſtion, which tends to open the 
ſaid caſe, were only three members of the 
charter fund, two of whom, - viz. Dr. Sil- 
veſter and Mr. Bedford, compoſed part of the 
court, at which the unanimous vote paſſed 
for ſending the caſe to counſel ; * the 
third, viz. Sir Richard Glyn, prefided when 
the report was given to Mr. Cruttenden as 
inſtructions for drawing the ſame. - And if 
the caſe, which coſt ſo much time in pre- 
paring and ſettling, was to be EHP at 
the requeſt of theſe three members, the 
buſineſs, which has already been four years 
in agitation, would take up at leaſt as many 
more; as any other members of the charter 
fund, "hb are not directors, would have the 


ſame right to open any other ſettled caſe at 
| their pleaſure. 


34. The minutes of 6s ueries taken © 


by Sir Richard Glyn and Dr. Silveſter call in 
queſtion, not only almoſt every fact ated 
In the caſe, but every concluſion and arg 

ment drawn from ſuch facts; which, pletely 


* MO.  ſhews 
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news it to be the intention 6f theſe two 
gentlemen to debate over again every arti- 
cle in the caſe. And as the opinion of 
counſel points out the facts upon which the 
fraud is grounded, the debates will be car- 
ried on with more warmth than ever. And 
in theſe debates the charter fund 1 

muſt carry every queſtion as they pleaſe, as 
Mr. Staples and Mr. Travis never attend, 
and ſeven out of the remaining chirteen 
directors are intereſted in the ſaid fund. 
Athly. According to conſtant practice 
on ſuch occaſions, the caſe and opinion 
ſhould be laid before all the members of the 
charter fund, and they ſhould in a body 
give their opinion thereon in writing; and 
if, from a repreſentation of this body, any 
ſufficient reaſon ſhall appear for a re-exa- 
mination of the caſe, before it is produced 
to a general court, I have no doubt but the 
gentlemen who have ſhewn ſo much can- 
dour as to draw up a caſe tending to prove a 
fraud, with the privity and in the preience 
of the very perſons accuſed, and even ſubmit 
the ſame to their examination before it was 
ſent to counſel, would readily agree to it. 
Fthly. Various and uncertain anſwers have 
been given by individuals of the charter fund 
to. enquiries made as to the account of the 
monies paid by the charter fund proprie- 
tors previous to the execution of the deed 
of ſettlement, and as to examining and 
ib _— 


reads the memorandum itſelf, will ſee it 
contains nothing leſs than queries to almoſt 


6 :} 


ſettling ſuch account previous to ſuch ex- 
ecution. As the opinion of our counſel makes 
it of ſo much conſequence that theſe facts 


ſhould be known with certainty, and no 


ſatisfaction can be obtained from the mem- 
'bers of the ſaid fund in a body, I think it 
is the duty of the directors to refuſe a re- 


examination of the caſe at any rate, till the 
charter fund proprietors ſhall give them a 


ſatis factory account of the monies pretended 


to be advanced, and for which they claim ſo 


large a compenſation by the deed. 


6thly. Though I am unwilling to dwell 


upon the inſinuation in the minute drawn u 


by Dr. Silveſter, of the facts in the caſe be- 


ing admitted by a former court, even where 


he preſided, without owe proofs and vouch- 


ers, I muſt mention the diſagreement there is 
between the doctor's minute, and the me- 


morandum therein ſaid to be taken. Who- 


90 reads this minute, muſt ſuppoſe that 
objections were made to certain allegations 


in the caſe, and a memorandum thereof was 


taken for a fair diſcuſſion. But whoever 


every fact, every circumſtance, every rea- 
ſon and argument advanced, and even calls 
upon us to prove negatives. And whatever 


pretence there may be in the doctor's mi- 


nute, of the memorandum's being taken 


| with a view to a fair diſcuſſion, the memo- 


wann | 
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randum itſelf proclaims an intention of diſ- 
puting every iota in the ſaid caſe. 
Laſtly. The buſineſs of the ſociety has 
been ſo neglected, by the time that has been 
ſpent ever ſince the ſeparate intereſt of the 
charter fund has been diſcovered, in the 
diſputes among the directors, that many 
gentlemen, betides myſelf, think the ſociety | 
muſt be ruined, if an immediate ſtop is not 
put to ſuch diſputes. For I need, not remind 
the court, that the procuring proper tables 
for inſurances on joint lives and ſurvivor- 
ſhips; preparing a caſe for the opinion of 
counſel aboutMr.Mores's perpetual dĩrector- 
ſhip, and his ſalary of 1001. per annum; 
the alteration of the entrance-money, and 
the abolition of the depoſit ; the reſolution | 
of a court of directors about the additions 
to be made to premiums for youth, military 
occupations, and non- appearance; the num- 
ber of witneſſes required to the declarati- 
ons ; the publiſhing the ſhort account, and 
the rt | neceſſary alterations to be made 
in the deed ; buſineſs which demands your 
utmoſt attention, has a long time been, 
and ſtill is, poſtponed, on account of theſe 


diſputes with the members of the charter 
fund. 


„ W. Wartss 
Jan. 11, 1769. . 


WE 


r 
- WE have peruſed and conſidered this 

roteſt; and, for the reaſons therein aſſigned, 
ſhould have joined in the oppoſition to the 
minute propoſed by Dr. Silveſter, had we 
been preſent when the ſame was carried. And 
we do earneſtly deſire, for the ſake of the 
ſociety, that the members of the charter 
fund, now in the direction, will join with 

us in requeſting the charter fund proprietors 
at large to call a meeting, and take into 
conſideration the caſe that has been prepared 
with ſo much pains and deliberation by us 
on behalf of the ſociety; and to give us 
their opinion thereof in writing, together 
with an account of the ſums which were ad- 
vanced by each proprietor named in the deed 
of ſettlement, prior to the execution thereof 
on the 7th of September 1762, and how the 
ſame was applied prior to that time. And to 
anſwer, whether any, and what atcount of 
the ſums, ſo advanced and applied, was pro- 
duced at any, and what meeting of the ſaid 
proprietors, on or before the ſaid 7th of 
September, as the opinion of our counſel 
makes the knowledge of theſe facts ſo ma- 
terial to the ſociety. And in the mean time, 
that the members of the charter fund, now in 
the direction, will aſſiſt us in preparing the 
buſineſs mentioned by Mr. Waller for the 


next general court, that what has been ſo 


many years neglected may be forthwith 
ſettled, and we. may ſee the ſociety put upon 
| —_ 2; a per- 


E 
a permanent footing before our direQorſhip 


Ae ; | 

LADS a Smith, 

* 1 S. Colepeper, : 

Ty SLIM Tof. Cruttenden, : 
Jan, 11, 179. a Lucas. 


| Monorandam, this 1 175 1 January I 769. 


3 Spencer Cole peper moved to have 
this paper entered in the books of the ſo- 
ciety; but none of the above gentlemen who 

ſigned it being preſent but Mr, Colepeper, Sir 
Richard Glyn, Bart. the 18 thought 
it could not be received; which 
Mr. Colepe per deſired to make i 2 as his. own 
motion, but Sir Richard abſolutely. refuſe d 
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. 
ben this proteſt was preſented to the next 
court, other diſputes aroſe, which being 

determined favourably for the charter 

fund e who were the majority, 


; £7 produce z the following proteſt from ſe- 
beral diſintereſted members. . 


WE had not the leaſt doubt, on the 11th 
inſtant, but the reaſons offered in the pro- 
teſt given in to the court of that day, 
would have put a ſtop, to the attempt for 

opening the caſe, till the charter fund 
proprietors at large had examined the ſame, 
and given their opinion thereon in writing, 
With anſwers to the very reaſonable neſt. 
ons, whether the 51. per ſhare was really 
advanced and applied, and an account there- 
of really ſtated and examined before the exe 
cution of the deed, without which; accord- 
ing to the opinion of Mr. Madocks, the claim 
of the charter fund proprietors is fraudulent 
againſt the ſociety ? But when thoſe propric- 
tors of the charter fund, who re direchors 
ſaw, that the five diſintereſted members in 
the direction, who concurred in ſubmittin 

_ theſe reaſons to them for oppoſing the preſent 
attempt to open the caſe, added, as a further 
reaſon for their oppoſition, That the very 
exiſtence of the ſociety depended on the di. 

recters ſettling, without further delay, the 

very important buſineſs ſtated by a long liſt 
in the proteſt, and which had been ſo long 

nm 7 3 _ poſtponed 
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ee, by the diſputes with tlie charte 
fund proprietors, we were confident the gen- 
tlemen would no longer preſs the' preſent 
mode of re- examination pfopoſed'— We 
were however miſtaken. * The minutes of 

the preceding court were confirmed, after 
reading and then entering the proteſt.” Tt 
was ſtrongly inſiſted that the paper ſigned by 
Mr. Smith, Mr. Colepeper, Mr. Cruttenden, 
-and Mr. Lucas, in which they declared their 
adoption of the proteſt in writing, ſhould 
be likewiſe entered in the minutes; but we 
were then told the court was ſummoned for 
the diſcuflion of the facts in the caſe that 
were controverted, and no other buſineſs 
ſhould be introduced. — The entering the 
above paper was thereupon dropt for the pre- 
ſent, as this extraordinary declaration of in- 
ſiſting that the court ſhould go upon the 
buſineſs mentioned in the ſummons that had 
been ordered by only three members of the 
charter fund, and to all intents and pur- 
poſes proteſted againſt by five diſintereſted 
directors, engroſſed the attention of every 
perſon preſent, notwithſtanding the reaſons 
mentioned in the proteſt were repeated ov r 
and over on our part. The gentlemen. of 
the charter fund perſiſted in their reſolution 
of opening the caſe, and as they were the 
majority of the directors preſent, ' the difin- 
tereſted members were outvoted.—We then 
declared they reduced us to the neceſſity of 
1011 He repeating 


LL 
repeating: our proteſt, by which the re-exa- 
1 e the Fealked of wo only be a re- 
onto by a few members of the char- 
ter fund, that could conclude nothing as to 
the ſociety,” or their own members at large, 
and ſuch a partial re-examination might as 
well be carried on in a private committee 
among themſelves, without interrupting the 
very material and very urgent buſineſs that 
demanded their utmoſt attention, and with- 

out involving the court of directors in moſt 
_ difagreeable diſputes. —Dr. Silveſter {till in- 
fiſted the diſcuſſion, as he called it, ſhould. 
be had in a court of directors, and that no 
other buſineſs ſhould be introduced till that 
was concluded.-—And what was ſtill more 
extraordinary, in the ſame breath in which 
he = us, we might proteſt again if we 
pleaſed, he ſaid he expected we ſhould an- 
ſwer all queſtions put to us about the facts 
in the caſe, and ſhould even join with him 
in his propoſed diſcuſſion. But the doctor's 
method of diſcuſſion exceeded even this. 
He defired the caſe to be read, and then 
taking up the firſt fact that came in his way, 
talked upon it as long as he pleaſed; then 
aſked, if at gentleman could prove it? And 
nobody ledge, talked upon it again; 
then wrote upon a piece of paper, That it 
was not true, and put it into the hands of 
Sir Richard Glyn, as a motion; who, after 
it was ſeconded by Mr. Wallis, put the queſ- 
| | tion; 
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tion; and he, with the doctor, Mr. Sclater, 
and Mr. Wallis, bolting: up theif hands for 
the queſtion, and nobody holding up their 
hands againſt it, thetactuary was ordered to 
write in the margin of tie caſe, That the 
fact was not true. The ſecond: fact was 
treated in the ſame; manner. The doctor 
took it up, talked, then aſked af any body 


had any thing to ſay for or againſt it Si- 5 


lence enſued. Then he talked again, multes 


a motion, Mr. Wallis ſeconds it, Sir Ri- 


cChard Glyn puts it, the four hold up their 
hands as before, and the actuary is ordered to 
clap this down as falſe; after this a third was 
thus tried; . caſt, and condemned. Though 
this ridiculous farce could nat fail af makiag 
us ſmile who ſat by as idle. ſpectators, we 
could not but laugh out without reſerve, 
when the doctor inſiſted, That as we did 
not hold up our hands againſt the queſtions, 
as he called them, we were to be conſidered 
as voting for them, even though he heard us 
declare our reſolution of proteſting againſt 
this mock diſcuſſion, and wiſhed not to be 
conſidered as judge, jury, or executioner in 
his trial of the unfortunate caſe. About 
three | o'clock the doctor had almoſt gone 
through the ficſt of the fixteen pages, when 
all parties ſeemed diſpoſed to think of their 
dinner, having loſt one at the preceding 
court upon the ſame buſineſs, and in this for 
a, few minutes we were unanimous; but 
An | upon 
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upon an unreaſonable motion of Dr. Sil 
veſter s, That ĩt ſhould be the reſolution of 
the court to adjourn the confideration of the 
_ unanimity ceaſed ; we were obliged to 
- oppole'it before it was put; and when it was 
carried, to declare our intentions of ptoteſt- 
ing againſt it at the next court. 
The court was now open to any queſtion - 
that might be propoſed on behalf of the ſo- 
ciety: but the gentlemen appearing deſirous 
of breaking up, nothing more was Propoſed 
by us, but the entering in the minutes the 
paper that had been ſigned by the four diſin- 
tereſted proprietors, which was no longer 
liable to the objection of interfering with 
the buſineſs ſaid to be before the court”: 
this, however, was oppoſed by Sir Richard 
Glyn, who inſiſted that it was irregular. 
We urged the reaſonableneſs and candour, 
at leaſt, of letting it appear upon the mi- 
nutes, what different parties thought of the 
affair of the charter fund; and deſired that 
we might have the ſenſe of the court, 
though we did not expect, from what had 
paſſed that day, to have a majority in our 
favour. But ſtrange as it muſt appear to 
any one, as it did to us, Sir Richard Glyn 
refuſed to put the queſtion, declaring, he 
had a right, as preſident, to admit or reject 
any motion, as he thought fit; we oppoſed 
this doctrine for ſome time; not ſo much 
with r expectation of * but in 
N * 
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hopes that he would alledge ſome better ex- 
cule for rejecting the motion upon conſide- 
ration, as he did on the 29th of December 
laſt, when he rejected that relating to Mr. 
Mores. But he infiſted on his abſolute! au- 
thority, and we were e obliged to give up the 


| f 


int. 
Before we 5 5 notice of the vilble pam 
ality of Sir Richard Glyn in favout of the 
charter fund, we muſt mention the ſtrang 

behaviour of him and Dr. Silveſter, when 
Mr. Claveland deſired leave of the chair to 
quit the court. TO the honour of this 
gentleman, though he is unfortunately by a 


purchaſe become intereſted in the ary 


fund more than equal in value to the hires 
of Sir Richard Glyn and Dr. Silveſter p 
together, he has ever acted in the moſt diſin- 

tereſted manner in all debates upon the af- 
fair of the charter fund. On this occaſion 


he declared to. the preſident; he wiſhed to 


leave the coutt, as he did not chuſe to take 
any fide in the preſent queſtion. Sir Richard 


and the doctor remonſtrated by turns 


againſt his declared neutrality, and took up 
much time ef the court, though many ob- 
jections were made to it, as being out of 
order, in perfuading him to declare his real 


opinion, and take a part in the debate. Mr. 


Claveland did not perſiſt in his deſire of 
quitting the room, but obſerved a neutra- 
 Tty, as before,” and * on neither ſide in 


1 - the 
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1 
the, doQor's. diſcuſſion, i When the court, 


however, broke, up, Mr. Claveland declared 
to us, had he been an original charter fund 
proprietor, one half of what had been ſaid 


and proved againſt it would have made him 


lingith his claim. 
8 1 that Mr. nd baving 
any ſhares, ignorant of the 


. ſhould with to have his claim to them 


eſtabliſhed 3 but we ſee he will do nothing 


nt with his honour to effect it. Sir 


Richard Glyn and Dr. Silveſter declare they 


are indifferent as to their ſhares, but think 
their honours affected by the general charge 
of fraud in the caſe; and will therefore op- 


poſe, and ſtruggle to have it deſtroyed. at any 
Fate. 


And as to the partiality of the bt en 
in this ftruggle, whatever 1 is ſaid by a char- 
ter fund proprietor, is ſenſe and truth; 
whatever is urged againſt them, is nonſenſe 
and ſcurrility, Known and · eſtabliſhed forms 


are diſpenſed with to open tho caſe; what- 


ever relates to the buſineſs of the ſociety, 


| where the charter fund is not concerned; is 
rejected as irregular ; notorious falſchoods 


are voted to be truth, if moved by a mem- 


ber of the charter fund, as will appear in 
the doctor's marginal notes to the caſe; 


__ while the requeſt of five diſintereſted mem 


| tended to be advanced by the charter 


bets to have an account of the monies 595 


N opr ie- 
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Proprietors was treated with contempt by 
the preſident, though he was told that nei: 
ther Dr. Silveſter, Mr. Sclater, nor Mr. 
Mores, had paid their five pounds per ſhare }. 
before the ſigning of the deed, and though - 
he acknowledged he had often heard that Mr. 
Moſdell had no right to the ſhares he claimed 
in the ſaid fund. 
Me think it our duty to declare, That we 
diſapprove of this conduct in the preſident, 
and we wiſh we could do fo with more reſpect 
than the preſent ſituation of affairs will permit. 
He was choſe preſident by the directors, not 
to exerciſe any abſolute authority over his 
conſtituents, but to keep up order and regu- 
larity in buſineſs. It is his duty to take care 
that the intereſt of the ſociety is the principal, 
if not the ſole object in every debate. He 
ſhould be the moderator, not the partizan ; - 
he ſhould take no ſide of the queſtion, but 
Nate indifferently the arguments of both 
ſides, and then take the ſenſe of the direc- 
tors with fairneſs and impartiality. In a ſo- 
ciety like ours, nothing but a regard for his 
truſt brings any directors to the court. If 
the preſident or chairman, choſen by the 
directors themſelves, treats the board with 
| inſolence, or makes their attendance diſ- 
agreeable, the proprietors at large muſt ſup- 
poſe their courts will be unattended, n | 
their buſineſs neglected. _ 
Sir Richard Glyn declares, That he is in- 


cluded among the charter fund proprietors | 
| | | who 


. 


who! are charged with fraud, and therefore 
he oppoſes, and ever will oppoſe, till the 


caſe is re-examined; the doctor tou aitigns 
this for his motive of oppoſition ; and theſe 
are the only two gentlemen that have given 
this reaſon for inſiſting on a re-examination 
of the caſe; and they complain we will not 
open it, after the opinion is known to grati 


them, though they cannot deny but the other 


members will do every thing in their power 
to prevent the forming another. 
We have reſpectively d eclared to Sir Ri- 


_ chard and the doctor, That we are willing to 


do any thing with the caſe that ſhall clear 
them, if they will point out how far they are 
unfairly charged with the reſt ; yet nothing 


will fatisfy them but opening the cafe gene- 
rally. We have offered to refer the reaſon- 
ableneſs of the demand to any indifferent per- 


ſons; Mr. Woodhouſe has been twice named 


by us for this purpoſe, knowing him to be a 


friend of Sir Richard Glyn; ſtill nothing 
will do but a re-examination of the caſe. 
Sir Richard Glyn and Dr. Silveſter are of- 
fended too, that we make the diſtinction 
among the directors of the charter fund 
ptoprietors and diſintereſted members, in- 


fiſting, we ought to believe they are not influ- 
enced by the ſhares they hold, and are as 


much diſintereſted members as any others in 
the direction; but ag in every queſtion 
about this fund, the the chart fund proprie- 
. | _ tors 
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tors are always on one ſide, and the other 

members on the oppoſite; and theſe two 
gentlemen are always to be found among the 
charter fund proprietors, they ought to give 
us ſome other good reaſon, for this bias of 
Intereſt is not to be mentioned. 
© his bias will appear certainly very 

ftrong in Sir Richard Glyn, if we confider 
his calling the caſe on the 29th of Decem- 
ber a cooked-up caſe, before he had ſeen it; 
his o poſing the delivering of it by Mr. 
Cruttenden to the ſociety, though the court 
was ſummoned for that purpoſe ; his ob- 
jecting to the motion for entering in the mi- 
nutes an account of what papers and wri- 
tings were found in Mr. Mores's cuſtody, 
after he had declared under his hand he had 
none belonging to the ſociety; his refuſing 
to put the queſtion about entering the paper 
ſigned by the tour diſintereſted proprietors; 
his joining a few members of the charter 


fund in an attempt to open the caſe, when 


the opinion is given againſt them, even after 
he is told that Dr. Silveſter, Mr. Sclater, 
Mr. Mores, and many others, had not paid 
the money for their ſhares; and he acknow- 
ledged he had often heard that Mr. Moſdell 
had no right to the ſhares ſtanding in his 
name, and actually believes that no ac- 
count was ſettled previous to the execution, 
which are the principal grounds of the 
opinion againſt their * ; and after _ 
2 | | 1 
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if we conſider his refuſing to ſubmit it to 
Mr. Woodhouſe to determine between us, 
whether the contention for opening the caſe 
is juſt and reaſonable, no one will deny the 
prevalency of this bias, or pretend to rank 
him among the diſintereſted members. | 

As to Dr. Silveſter, till he has proved he 
paid his money for his ſhares before the exe- 
cution of the deed, we certainly ſhall be 
filent as to the motive of his bias, and 
proceed to take notice of the reaſon aſſigned 
by Sir Richard Glyn for rejecting any motion 
made by us, and particularly that for enter- 
ing the paper ſigned by the gentlemen. He 
gives out that they were irregular. We are 
ready to ſubmit this point too, for the deter- | 
mination of any impartial man: but if the 
buſineſs mentioned in the proteſt of the ↄth 
 iaſtant, and was recommended by five diſin- 
tereſted directors, was, ſtrictly ſpeaking, 
liable to the objection of irregularity, as the 
charter fund proprietors, having a majority 

in the court, declared their own buſineſs to 
be the buſineſs of the day, we ſubmit to any 
bigot to form, whether the nice obſervance of 
regularity, or a ſuſpenſion of it on ſuch an 
occation, would do moſt honour to the pre- 
ſident. But muſt we not laugh at theſe pre- 
tenders to form, order, and regularity, 
when we find thoſe given as a reaſon for 
not inquiring into, and preventing for the 
future a general _ of form, and a total 
ſubverſion 
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ſubverſion of order and regularity, that hag 
prevailed in this ſociety ever ſince the. exe- 
cution of the deed of ſettlement ? The al- 
teration of the entrance-money, and aboli- 
tion of the depoſit, two ſtrong inſtances of 
fraud mentioned in the caſe, was ordered in 
a weekly court : inſurances have ever been, 
and {till are made, upon declarations ſigned 
only in the preſence of one witneſs, though 
the deed requires two: memorials to policies 
have been alſo ſigned, without regard to the 
deed; and the name of an abſent director 
. inſerted at a court, where four only were 
preſent, to make a fifth; and the 40 8. di- 
vided among thoſe four, under a pretence of 
holding a court of directors. And as to the 
payment of the entrance- money to the char- 
ter fund proprietors, there has not been 
more regularity ſinee the deed than there 
was before. If the gentlemen agree with 
Mr. Mores in infiſting that the ſociety has no 
Tight to any account, or any anſwer, as to 
any fact previous to the execution of the 
deed, ſurely they will not pretend to ſay, 
that we ought not to have an account how 
the entrance- money has been paid and diſtri- 
buted ſince the execution thereof: no ſuch 
account appears upon our books; nor does 
it even appear that a ſingle ſhilling has ever 
been received by any charter fund proprie- 
tor, mentioned in the deed of ſettlement, 
except Mr. Sclater and Mr. Mores: a general 
BIG: item 
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item in our general account, ſhews that 
4441. had been paid out of our treaſury for 
the charter fund proprietors, before the 31ſt 
of December 1764 ; but by whom, by what 
order, or when, can no where be diſcovered. 
In the minutes of a weekly court only, 
held the 8th of January 1765, figned by 
Dr. Silveſter, we find it mentioned, that at 
that court a draft was drawn on the bankers 
for the ſum of 2041. 19s. 6d. due to the 
ſubſcribers to the 25th of December laſt paſt; 
but no order was made for ſuch draft; and 
no account is ſaid to have been examined or 
exhibited to ſuch court. And in the preſent 
ſpirit of cavil, it may be aſked how we thew 
ſubſcribers means ſubſcribers to the char- 
ter fund, and not ſubſcribers to the deed of 
ſettlement : but unleſs Dr. Silveſter, who 
ſigned to this uncertain minute, ſhall ſtart 
this objection, we muſt conclude from what 
follows, that the former was intended as the 
draft ſigned J. Bedford and ]. Sclater, two 

members of the charter fund, in favour of 
William Sclater; a third member was paid 
by Sir Richard Glyn; a fourth on that day. 
The 5th of July following, we find another 
draft for 1661. 14 8. 6 d. ſigned W. Bonham 
and ſohn Bedford, in favour of William Sclater: 
but this was not ordered, or taken any notice 
of in any court whatſoever, and nothing but a 
neral charge in our accounts ſhews that this 
was for the uſe of the charter fund proprie- 
| 2 * 3 
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tors; nor have we any proof, that Mr. W. 
Sclater applied it to that purpoſe. The 7th of 
January 1766, we find, in another weekl 


court, the like draft for 2081. The 4th of July 


1766, the like for 96 J. 11s. 1d. and this 


laſt is taken notice of in a ſummoned court, 


by which alone ſuch orders could be regular; 


as was the next for 1591. 12s. 6d. which 


was made payable to Mr. Mores ; but in this 


laſt, as well as the reſt, we find no mention 


made of any account, by which it ſhould ap- 


pear ſuch a ſum was due to the charter fund, 

nor any account of the money being diſtri- 
buted, nor even any receipt that can prove 
theſe ſums paid to Mr. Mores, any more 
than to Mr. W. Sclater, if they think proper 
to deny it. We need mention no moreinſtances 
of a ſhameful neglect of order and regularity, 
to ſay no worſe of it, though numberleſs 
occur upon our minutes. But we. muſt de- 
clare it as our opinion, that we are not beg- 
ing the queſtion, when we inſiſt that four 
members of the charter fund, by the-autho- 
rity of the preſident and the vice-preſident, 
who make two of theſe four, perſevering to 
 cramdown a re- examination proteſted againſt 
by five difintereſted members, and to put a ſtop 
to the very urgent and important buſineſs. of 


the ſociety, till their private buſineſs is con- 


| fidered. And when, ſhould they ſucceed in 


thus opening the caſe, it will conclude no- 


thing with Gear" own members or the ſoci- 
| ' ety, 


c 
* . 


. 
ety, is a 10 breach of form, order, ond 
regularity, againſt which we now -proteſt. 
We do further proteſt againſt the adjourning 
the confideration of the caſe, for the follow- 
— reaſons: 

Becauſe the reaſons given at large on 
* 5th inſtant, againſt opening the caſe, 
Have been no otherwiſe anſwered than by Sir 
Richard Glyn and Dr. Silveſter ſaying they 
will have the caſe reconſidered, and no other 
buſineſs ſhall be brought before a court of 
directors till that is finiſhed. _ 
2d. The opinion of counſel declares the 
claim of the charter fund proprietors to be 
fraudulent, becauſe it is ſtated, no account 
was ſettled prior to the time of executing the 
deed; Sir Richard Glyn, and ſome others, 
confeſs they believe no ſuch account was ſet- 
tled; and though Mr. Mores will not be ſo 
candid, he does not pretend to ſay there was: 
but nothing can be concluded againſt the 
whole body of proprietors from the confeſ- 
ſion of individuals; we think therefore an 
immediate application ought to be made to 
theſe proprietors at large, that this fact at 
leaſt might be known with certainty, before 

any more time is ſpent upon this buſineſs. 
3d. It is now aſſerted, and hard as it may 
appear to prove a negative, we can ſatisfy 
any impartial perſon, that Mr. Sclater, Dr. 
Silveſter, Mr. Mores, and many more of the 


charter fund Proprietors, did never pay the 
five 
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_ five pounds per ſhare, 8 to be ad- 
vanced by them: and though Sir Richard 
Glyn may have paid his money, one ſhould 
ſuppoſe he would think this a fact of great 
importance to be inquired into, without fur- 
| ther delay: and, notwithſtanding the Doctor 
and Mr. Sclater thought proper to declare in a 
court, on the 11th inſtant, that they had paid 
the whole of the ſaid five pounds, before this 
execution of the deed, the very doubt about 
a fact of this nature makes an inquiry ne- 
ceſſary; and the oppoſition of the doctor and 
Mr. Sclater to ſuch an inquiry ſhould alarm 
Sir Richard Glyn as much as it does us, and 
make him join us in preſſing more an 
for a ſatisfaction. 
A441 b. It has been frequently a in 
our courts, that Mr. Mores abſents himſelf 
when the buſineſs of the charter fund is be- 
fore us; we all agree that he has been the 
principal, if not the ſole actor, in all the ex- 
ceptionable buſineſs. He has frequently made 
his boaſt, that we know nothing of the mat- 
ter; that he is the only perſon who can ſet 
all to rights; that he will let us go on grop- 
ing in the dark; and when we are tired, he 
will ſhew that we have been all in the wrong. 
The directors are unanimous in an opinion 
that the management, or rather miſmanage- 
ment, of that gentleman, has brought on our 
confuſion ; we * think we ought to 
5 5 


1 

be unanimous in inſiſting that the ſame gentle- 
man ſhould attend, and give us his afliſtance, 
by making fair anſwers to proper queſtions, 
to get us out of it: but we are, however, 
ſatisfied, that all time ſpent in examining the 
facts in the caſe, and endeavours uſed to get 
at further truths, without his being examined, 
and obliged to anſwer, will be thrown away 
.on all fides. 

5th. Though every perſon in the direction 
has condemned the conduct of Mr. Mores; 
and though, beſides the proof of bad con- 
duct and an unbounded rapacity, which ap- 
pears in our minutes, his behaviour to indivi- 


dual, efpecially to Sir Richard Glyn = , 


Silveſter, made us almoſt - unanimous, at 
times; in wiſhing him out of the direction, 
yet this diſpute about the charter fund ſeems 
to have reconciled many of theſe proprietors 
to him. And although Dr. Silveſter and Mr. 
Sclater, and ſome others, have declared they 
diſapproved of Mr. Mores's giving himſelf an 
annuity of one hundred pounds per annum 
by the deed, and making himſelf perpetual 
direor ; ; and that they were only induced to 
fign, to ſave their right to a ſhare of the en- 
trance, which Mr. Mores ſaid they ſhould 
otherwiſe ' forfeit; and to have it in their 
power thereafter to annul what they thus diſ- 
approved; yet we ſee theſe very gentlemen 
oppoling every r we take to ſeek Juſtice 


— to 


[nf 

to the ** cad this ſcandalous impoſi- 
tion. Now, as many of the facts - againſt 
Mr. Mores are contained in the caſe, we are 

of opinian they will be reported favourably for 
him, upon a re-examination, while the char- 
ter fund proprietors, who form the majority, 
are thus diſpoſed to ſcreen him from juſtice. 
Laſtly. According to conſtant practice on 
ſuch occaſions, the preſent caſe. prepared 


from a report made to, and confirmed by, 


a ſummoned court, and afterwards ſent to 
——_— by the unanimous vote of nine di- 
rectors, ought not to undergo a re- examina- 
tion for the ſatisfaction of the parties accuſed, 
even though it ſhould appear that the princi- 


pal facts therein were not true, much leſs 


when the parties accuſed have not pointed 
out a ſingle fact that is falſe : but after an 
opinion obtained upon this caſe, which 


pronounces the claim to be -a fraud, it is 


contrary to all practice, contrary to common 
prudence, and will be a ſhameful breach of 


the truſt repoſed in us by the ſociety,” to 
ſubmit the caſe to a re- examination by the 
parties accuſed of this fraud; and ſuffer a 
report, formed by a majority of them, to be 


laid before a general court, as a true ſtate of 
facts relating to the charter. fund prepared by 
the ee | 

J. 8. Colepeper. 
Þo., 'p. 0769. William Waller. 
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WE have attentively peruſed and conſider- 
ed this proteſt, and deſire that it may be 
taken as the joint proteſt of us all. And we 
are now ſatisfied that it will not only be im- 
poſſible for the affair of the charter fund 
to be fairly ſettled by a court of directors, in 
which ſeven out of the thirteen, that ever 
attend, are proprietors of that fund; but 
that no other buſineſs can be ſettled, for the 
benefit of the ſociety, by ſuch a direction 
compoſed of perſons that have different views 
and ſeparate intereſts. And we cannot help 
aſcribing it to this cauſe, that the affair of 
the charter fund has already been four years 
in ſettling, which might have been concluded 
in as many days, had the direction in any 
one year been compoſed only of members 

who have no intereſt in the charter fund: 
We, therefore, deſire that a general court 
may be immediately called, which may take 
the buſineſs of this fund out of our ands, 
and put it into ſome other way of inquiry 
more likely to bring matters to a concluſion ; 
and, beſides the notice to be given in the 
public papers, we deſire that a ſpecial ſum- 
mons may be ſent to each qualified member, 
requeſting his attendance on buſineſs of the 
laſt 1 to the very exiſtence of the 


era. 
© 3s 8. Cole per. 
- TY ; | John Smith. 
Juan. 19, 1769. W. Waller. 


Joſ. Cruttenden. 
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The * charter fund proprietors at Jength 
produced two caſes; one by way of notes 
upon the original caſe, which the reader 
ill. find ſubjoined thereto in page 13.; 
and the other in the form of an anſwer, 
as follows, at the foot of which is alſo the 

opinion of counſel taken ene 1 


The anſwer of thoſe whoſe names are hereunto 
ſubſcribed (Subſcribers, together with ochers, 
towards the eſtabliſhment of the ſociety fon 
| equitable aſſurances on lives and ſurwivor- 
 Jhips) to the aſperfions, miſrepreſentations, 
and falſities, contained in à certain writing 
called Caſe, and relating to the entrance- 


money of the ſaid ſociety. 


HE ſubſcribers admit, that in the year 
1756, Mr. Dodſon, not being able to 
obtain admiſſion into the Amicable Society, 
on account of his age, conceived a deſign of 
forming a ſociety upon the principle laid 
down by the late Dr. Halley, in his obſerva- 
tions upon the Breſlau bills of mortality, 
namely, That the price of inſurance 
lives ought to be regulated by the age of the 
| perſon upon 'whoſe life the inſurance: ſhould 
be made; and that he cauſed to be' inſerted 
in the publick papers an advertiſement, bear- 
ing date the 28th of February 1756, giving 
notice of a meeting intended to be holden the 
2d 
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2d of March then next following; and de- 
ſiring at that meeting the company of ſuch 
gentlemen as might be diſpoſed to engage in 


ſuch an undertaking. 


That at the meeting holden in conſequence 
of this advertiſement, were preſent ſeven 
perſons, beſides ſome gentlemen, members 
of the Amicable Society; which laſt- mentioned 
gentlemen having left the room, the others, 
who remained behind, agreed to meet on the 


Tueſday following, in order to concert ways 
and means for eſtabliſhing a ON for in- 


ſuring lives. 


That they did accordingly meet upon the 


day appointed, and continued to meet weekly 


till the number of thoſe who were engaged in 

the deſign amounted to about one hundred. 
That the 5th of May 1756, Mr. Mores, 

ſo often mentioned in the ſaid paper called 


” Caſe, engaged in the defign likewiſe : and 


Mr. Mores for himſelf anſwering fays, 


That he did ſo engage, at the preſſing inſtance 


of a perſon ſince deceaſed, not with a view 
towards any advantage which might accrue 


to himſelf from the ſucceſs of ſuch a deſign, 
nor with a proſpect of any good which he 
might do towards the eſtabliſhment of it ; 
but purely to oblige this perſon, and for the 
company and converſation of Mr, Dodſon : 


and further anſwering, he ſays, That imme- 


del after he had 8 the pn 


WM. 

he perceived the reaſon for which he had 

been ſo greatly urged to it; and the reaſon 
was this; that he was a fellow of the ſociety 
of antiquaries, who had then lately obtained 
a charter of incorporation, and was thought 
therefore well able to inform the gentlemen aſ- 
ſociated with Mr. Dodſon of the meaſures ne- 
ceſſary to be purſued in ſuch an attempt, and of 
the expences which would attend the purſuit. 

And the ſubſcribers jointly anſwering, 
ſay, that as it was the opinion of the majo- 


rity of the perſons engaged in the deſign, that 


ſuch deſign could not well be carried on 
without the ſanction of a charter, they be- 
gan next to conſider the means of defraying 
the expence of ſuch a ſolicitation. And the 
2d of June 1756, a propoſal for that pur- 
poſe was, at a general meeting, offered, read, 

and (after ſome alterations) approved, and an 
agreement was afterwards framed, and a ſub- 
ſcription opened, upon the terms of the ſaid 
agreement, and continued till it was thought 
that a ſufficient ſum was raiſed for the in- 
tended purpoſe ; and the form of the Ane 
ment was this: 


W HERE A 8 the PE 1 > pad 
the eſtabliſhment of a corporation, for 
the more free and equitable inſurances of lives, 
have, on this 9th day of June 1756, agreed 
to the following reſolutions ; that is to fay, . 
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1}. That as ſoon as a charter ſhall be ob- 


tained, or that the ſame can afterwards be le- 
gally done, the proper officers of the ſaid in- 


| tended corporation ſhall, in the name and 


under the common ſeal thereof, 
and ſufficient ſecurity in the law for the pay- 
ment of the ſum of 10s. upon every 1001. 


that ſhall be inſured by the corporation, im- 


mediately after the granting of ſuch inſurance, 


to the perſon or perſons, their nominees (to 
be appointed within three months then next 


following) or their aſſigns, who ſhall have vo- 
luntarily ſubſcribed, and ſhall have actually 
paid the ſums ſo ſubſcribed towards the 


charges of applying for and obtaining the 
faid charter, and other charges relative there- 


to; or to any committee of them, to their 


treaſurer, or to any banker by them appointed, 
ſo long as any of the ſaid ſubſcribers, or of the 
perſons by them to be ſo nominated, ſhall be 
alive. 


24, That the aid intended corporation, as 
a corporation, ſhall not interfere with the ſaid 


- ſubſcribers, their nominees, or any committee 


of the fame ; but they, or the major part of 
them, ſhall be at liberty to make ſuch divi- 
dends of the ſums fo to be paid by the corpora- 


tion, among themſelves, and at ſuch times, and 
in ſuch manner, as they ſhall think proper. 


3d. That they the faid ſubſcribers, or any 


committee to to be — by the majority of 
5 | | ES them 5 
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them, ſhall be deemed to 2 a committee of 
this ſociety, eſtabliſhed for the purpoſe of ſo- 
liciting a charter, but ſhall not ſubſiſt as ſuch 
after the ſame ſhall be obtained. 
Therefore we, whoſe names are ſubſcribed 
to the after- written engagement, or pro- 
miſſory note, upon the credit of the ſaid 
reſolutions, and in confidence that the 
ſame will be punctually performed by the 
intended corporation, upon their obtain- 
ing a charter at our expence, have agreed 
to contribute the ſums of money Againſt 
our names reſpectively ſet, toward the 
defraying the expences of applying for 
and obtaining a charter for the ſaid pur- 
| Poſes, and ſuch other charges as may ac- 
crue, before the obtaining the ſame ; and 
. do oblige ourſelves to the performance 
thereof; and do promiſe to conform to 
ſuch reſolutions as ſhall from time to 
time be made and agreed to by us, or 
the majority of us, which ſhall not be 
contrary to law, or to the terms and con- 
_ ditions contained in the propoſal, ap- 
proved of as the baſis of this voluntary 
ſubſcription : which terms and conditions 
are to the effect following; that is to ſay, 
I. That on Wedneſday the zoth of June 
1756, we, or the majority of us, wo 
ſhall have then ſubſcribed, ſhall and will 


chooſe a committee, conſiſting of a trea- 
y ſuter 
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| 7 5 * ſix others, to be called the 


charter committee; any three or more of 
whom ſhall have power to do any bu- 


ſineſs relative to the ſoliciting the ſaid 


charter, and directing the payments of 


the expence neceſſary thereto : alſo to 
order and require the payment of ſuch _ 


part of the ſums by us ſeverally here- 


under ſubſcribed, as they ſhall ſee re- 
quiſite for that purpoſe ; and to direct 


the placing ont or depoliting the ſame in 
the hands of ſome eminent banker, 1 
they ſhall ſee fit; which committee ſhall 
and may yearly, and oftener, bechanged 
or renewed, as to us and our nominees, 
or to the majority of us and them, ſhall 
ſeem meet. 


2d. That any time, not exceeding three 


months after the obtaining the ſaid char- 
ter, each of us may nominate a perſon 
then alive, to enjoy the benefit of the 
_ dividends hereafter mentioned, if ſuch 


perſon ſhall ſurvive the perſon ſo no- 
minating. 


34 That once in every quarter of a year 
after the obtaining the ſaid charter, that 
is to ſay, on the firſt days of meeting 


1 after each of the feaſts of Midſummer, 


r 


Michaelmas, Chriſtmas, and Lady-day, 
the ſum or ſums of money then remain- 


ing in the hands of the intended corpo- 


ration, 


„„ xm. 


ration, or in the hands of the treaſurer 


of the ſaid committee, or their banker, 


which belong to the ſaid ſubſcribers and 
our nominees, ſhall be divided among 
the ſurvivors of us the ſaid ſubſcribers, 
or our furviving nominees, in proportion. 
to the ſums by us reſpectively ſubſcribed 
and paid ; and that the laſt ſurviving ſub- 
ſeriber, or nominee, ſhall, during his or 
her natural life, receive and enjoy the 
whole ſum or ſums of money becoming 
due from the ſaid intended corporation, 
during the time of ſuch his or her . 
vorſhip, 

4b. That each of us, and, after our de- 
ceaſe, each of our nominees, may aſſign 
his or her intereſt in the ſaid dividends, 
upon entering the ſaid aſſignment in the 
books of the charter committee. 
2 That if the ſaid charter ſhall not be 
obtained, then the ſums remaining in the 
hands of our ſaid treaſurer and commits 
tee, or their banker, ſhall be divided 
between, and returned to us the ſaid 
- ſubſcribers, in proportion to the ſums 
by us ſeverally ſubſcribed and paid. 
And in order more eſpecially to bind our- 
ſelves to the contributing the ſaid ſeveral 
5 ſums of money, for and towards the pur- 

= aforeſaid, we have voluntarily ſub- 
{ſcribed the following Engagement, or 


romiſſory note. 124 8151 
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1 2, 1786. 


775 "FN whoſe names are bere under written, 


1 for ourſelves ſeverally, and not jointly, 


ohn Silveſter, Edward Wade, and Edward- 

owe Mores, Efquires, or their joint order, 
the ſums jet againſt our ſeveral names, upou 
demand, for value received the day and year 
before our ſeveral names reſpeftively ſet. 


* one for the other, promiſe to pay to Dr. 


And the ſubſeribers Jointly anſwering, ſay, ; 
That when the faid ſubſcription was com- 
pleted, propoſals were publiſhed, * for 
eſtabliſhing a ſociety, or corporation, for in- 


ſuring' lives and ſurvivorſnips, upon more 


free, open, general, and equitable terms 
than had hitherto been offered; of which 
propoſals, one article © that each perſon | 
inſuring ſhall, at or before the granting ſuch 


_ Inſurance, beſides the charge of the policy 


and the proper premium, pay 15s. on every 
100 l. inſured; 58. to the perſon who has, or 
ſhall make the neceſſary calculations, and the 
remainder towards the charge of obtaining a 
charter; and of theſe propoſals thouſands 
were diſperſed amongſt the people: ſo falſe 
and ſcandalous is the aſſertion that the buſi- 
neſs of the Toes bby was ſecreted from 
the public. 
And jointly anſwering, they further ſay, 
That of the perſons — in the proſecu- 
; tion 


2 55 4 
tion of che defign, not more than 43 became 
ſabſcribers toward the expence of conduct. 
ing it; and that thereupon the body of the 
affociators, after the ſubſcription was finiſhed, 
was divided into two parts; thoſe who had 
ſubſcribed towards the expences of obtaining 
a charter, and thoſe who had undertaken to 
infure with the corporation after a charter 
ſhould be obtained at the expence of the 
ſubſcribers: and that afterwards, viz. zoth 
June 1756, a further diviſion was made, by 
_ appointing a committee of thoſe Tubſcribers 

to conduct and manage, of which committee 
Mr. Mores was one. 

And Mr. Mores, for himſelf anſwering, 
ſays, That all thoſe tranſactions paſſed without 
his intervention, and without his knowledge, 
for he was all this time in the country, and 
was not at any meetings of the parties en- 

aged from the 19th of May to the 23d of 
RE vtdber following. 

And further anſwering, he ſays, That in 
February 1757, the right hon. Hugh Lord 
Willoughby of Parham condeſcended to pa- 
tronize the deſign, and conſented that his 
name might be "uſed -in the petition for a 


charter; and this conſent was, at the unani- 


mous requeſt of the committee and all the 
ſubſcribers, obtained by Mr. Mores, his lord- 

| ſhip being preſident of the ſociety of antiqua- 
_ Ties, of which ſociety (as has been before ob- 
ſerved) Mr. Mores was a fellow. 


And 


[ 86 


And further Me. he ſays, That the | 
names of his km of the hon. Dr. 


Moleſworth, of Sir Robert Ladbroke, and of 
Mr. Dingley, were uſed in all the proceedings 
for obtaining a charter ; and that theſe pro- 
ceedings began in the month of February 
1757, almoſt ſix years before the execution 
of the deed of ſettlement, mentioned in the 
ſaid writing called Caſe: ſo falſe and ſcan- 
dalous is the aſſertion, that theſe names 
were procured by the ſybſcribers in order to 
ive a colour to the ſaid deed. 
And the ſubſcribers jointly ſay, That the 
16th or 17th of April 1757, the petition for 
aà charter was preſented at the ſecretary of 
ſtate's office, and was from thence referred to 
the conſideration of his majeſty's attorney and 
ſolicitor general, and that the 23d of N ovem- 
ber following Mr. Dodſon diet. 
That Mr. Dodſon's death occafioned a de- 
jection amongſt the petitioners; but as matters 
had been carried ſo far, they determined to go 
on to a hearing, Mr. Mores undertaking to 
| conduct the buſineſs. 

That the matter of the petition having 
been heard, and the petitioners being unſuc- 
ceſsful therein, occaſioned a defection amongſt 
the ſubſcribers; but as there remained ſome 
who were hearty in the cauſe, they requeſted 
Mr. Mores to prepare for a ſecond hearing, 
and to remove the cauſe of thoſe objections 


which had been made at the firſt; and My. 
_ Morey, 


e 
Noges, for himſelf anſwering, lays, That he 
readily aſſented, although he had at this time 
no more than one fingle ſhare. And he fur- 
ther ſays, That not any of the ſubſcribers had 
then any more than three ſhares. _ 

And the ſubſcribers further ſay, That al- ; 
though all the former objections were re- 
moved, the petitioners were again unſucceſſ- 
ful, and the obſtacle was now the ſmallneſs 
of the premiums. That this ſecond defeat 
diminiſhed yet more the number of the ſub- 
| ſcribers ; that ſome however ſtill remained, 
who were for making a further trial, and at 
their. requeſt, Mr. Mores went on a third 
time; and to get over this laſt obſtacle, which 
was thrown in the way by thoſe who openly 
rofefled that they were not competent judges 
of the matter, affidavits were procured of the 
ſufficiency of the premiums, from the late 
Peter Daval, Eſq; the late rev. Dr. Bracken- 
ridge, and Mr. Mountayne, who is yet alive ; 
all eminent mathematicians, and the two 
former of them particularly converſant in en- 
quiries and calculations of this ſort ; and the 
tenor of their affidavits was, That they had 
carefully examined the ſaid premiums, and 
found the ſame to be more than adequate to 
the riſque of mortality, and larger than the 
real ſums for which the aſſurances propoſed 
might ſafely be made; and that as the exceſs 
or difference was all along in favour of the 
aſſurets, 


1 
aſſurers, they muſt, in all human probability, 
be gainers, by granting aſſurances upon lives 
at thoſe premiums.” So malicious, falſe, and 
infamous is the ſuppoſition, that the premiums 

were ſet ſo low to make room for the addition 
made for the benefit of the ſubſcribers to- 
wards. the eſtabliſhment of the ſociety ; an ad- 
dition not in the leaſt beneficial to them, but 
to the ſociety only; and an addition which 
never entered into the thoughts of any one, 
till ſome years after the affidavits were made. 
But the ſubſcribers further ſay, That not- 
withſtanding all this care and precaution, | 
they, to their great ſurprize, were given to 
underſtand, after the third hearing before 
the attorney and ſolicitor general, that they 
would yet fail of ſucceſs, and that the re- 
port would be againſt the prayer of their pe- 
tition; at which the petitioners being irritated, 
as conceiving themſelves unjuſtly treated, and 
deſirous of knowing what now obſtructed 
their ſucceſs, when they had all reaſon to 
imagine that their ſucceſs was certain, re- 
ſolved to inſiſt upon a report, as they had a 
right to do. But this report they were in a 
manner refuſed, being told that it was not 
uſual to require a report, when it was known 
that ſuch report would be in disfavour of the 
party who required it. The petitioners, ne- 


vertheleſs, perſiſted in their feſolution, and 


after a long Kleinen, a moſt tedious 
| attendance, 


3 „ 
attendance, and extreme labour, upon the 
2oth of July 1761, obtained a report, in 
which, after all objections were ſtated which 
invention could ſuggeſt, and which only 
ſerved to convince the petitioners, that thoſe 
who made them were (as they had before 
declared) incompetent judges of the merits of 
their cauſe, it is ſaid, that © if the peti- 
tioners are ſo ſure of ſucceſs, there is an eaſy 
method of making the experiment, by enter- 
ing into a voluntary partnerſhip, of which 
there are ſeveral inſtances now ſubſiſting, 
even in this buſineſs of inſuring ; and if upon 
ſuch a trial theſe calculations. are found to 
ſtand the teſt of practical experience, the pe- 
titioners will then apply with a much better 
grace for a charter, than they can at preſent, 
whilſt the ſcheme is built only upon ſpecula- 
tive calculations.” i 
Ad the ſubſcribers further ſay, That upon 
the ſtrength of this part of the report, they 
proceeded with alacrity in their endeavours to 
eſtabliſh the ſociety by deed ; in truth, they 


had come to this reſolution before, at the time 


when, wearied out with diſappointments and 
delays, they deſpaired of obtaining a report. 
Mr. Mores (having been deſired to prepare a 
deed of ſettlement) at a general meeting, 
holden the 15th of July 1761, produced a 
draught of ſuch deed, which was read and 


approved of, and at the ſame meeting a new 
NM ſubſcription 
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ſubſcription was opened, in order to raiſe a 
further ſum to defray the neceſſary expences 
of carrying the deſign into execution; and as 
the money ſubſcribed and paid on the ſecuri- 
ty of the 10s. was nearly exhauſted, and by 
Mr. Dodſon's death the 5 s. reſerved for him 
remained unappropriated, it was agreed that 
the ſaid 58. ſhould be applied as a recompence 
for the money which ſhould be raiſed upon 
this new ſubſcription: and every of the old 
ſubſcribers had liberty to ſubſcribe, but few 
of them did ſubſcribe; and therefore the few 
who did ſubſcribe, ſubſcribed more largely, 
that there might be no want of money for com- 
pleting the deſign ; and unleſs thefe few bad 
ſubſcribed ſo largely, the ſociety would never 
have been eſtabliſhed; and this increaſe of ſub- 
{criptions aroſe after it was known that a char- 
ter would not be granted. So falſe is the aſſer- 
tion, that for the ſake of their ſubſcriptions 
made towards obtaining a charter the ſubſcri- 
bers endeavoured to eſtabliſh the ſociety by 
deed. 
And Mr. Mores, for himſelf eofwreriog, ſays, 
That things remaining in this ſituation towards 
the end of the ſaid month of July, he went to 
Oxford, and there continued till the latter end 
of Michaelmas term following; during which 
time he was importuned by letters to return to 
London ſpeedily, or all further purſuit of the 
buſineſs would be given _ 


And 
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And further he ſays, That when * did re- 


turn, the committee betook themſelves ſe- 


riouſly to the buſineſs, and the draught which 


he had formed was conſidered and reconſider- 


ed by them, and at laſt was brought to a ge- 


neral meeting of the ſubſcribers; and he ad- 


mits that object ions were there made to it, 
though not for the reaſon alledged in the ſaid 


writing called Caſe, but chiefly for this rea- 


ſon, that whereas, by the plan of the intend- 
ed charter, five perſons were to have been 
perpetual viſitors of the ſociety, witn power 
to ſit amongſt the directors, though they 
themſelves were not members of the ſociety : 
now ſome of the principal of the committee, 
Who imagined that they had brought the at- 
fair to a concluſion, thought it right that they 
ſhould be conſtituted directors of the ſociety 
for the term of their lives; and a clauſe of this 
import being inſerted in the draught, occaſion- 
ed a murmuring in the general meeting, who 
were unwilling to allow of what they called 


a perpetual diftatorſpip; whereupon the pre- 


tence was relinquiſhed. But he ſays that he 
himſelf, who was likewiſe appointed for life 
(as Mr Dodſon had made ſuch ſtipulation in 


favour of himſelf) would not relinquiſh his 


pPretenſions, and that this diſpute retarded for 


ſome time the execution of the deed. 
And the ſubſcribers ſay, That all things 
being 5 at length amicably ac_uiieg, the deed 
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of ſettlement was executed upon the ſeventh 
day of September 1762. And they know not, 
that by the eſtabliſhment of the ſociety, any 
ſuch advantage was foreſeen, as 1s charged in 
the ſaid writing called. Caſe ; and they deny 
that any one was deſired to give up their claims 
for monies diſburſed, or that any one, to their 
knowledge, did do fo. And Mr. Mores, for 
himſelf ſeparately anſwering, ſays, That for 
the ſhares transferred to him, he paid the 
. whole money which had been paid by the ori- 
ginal ſubſcribers, and made good the remain- 
der of the payments due upon their * 
tions. | 
And the ſubſcribers jointly anſwering, fay, 
That they never perſuaded any to perſevere in 
the deſign, nor was there any need of perſua- 
fion of this ſort, after they were ſatisfied that 
the ſociety might be eſtabliſhd by deed ; which 
oint had been with many a doubt before. 
And they deny that there was any objection to 
the recompence propoſed to be made by new 
members, for the expences defrayed by the ori- 
ginal ſubſcribers; for the foundation of their 
proceedings was fach : and if the recompence 
was not to be made by the new members, by 
whom was it to be made? Ard they admit 
that the Lord Willoughby, Dr. Moleſworth, Sir 
Robert Ladbroke, Mr. Dingley, Dr. Knight, 
- and-/ Mr. Deputy Bridgman, were, by the 
deed of ſettlement, made directors of the 
| ſocicty, 


r 
ſociety, not being inſured a fingle ſhilling ; 
fo alſo was every other director named in the 
ſaid deed ; for how was it poſſible that they 
could he inſured with the ſociety before the 


ſociety itſelf exiſted ? But the ſubſcribers, 


ſtill jointly anſwering, ſay, that of the fix 
reſpectable perſonages afore- mentioned, Lord 


Willoughby acted as a preſident of the ſociety, 


by appointing Sir Richard Glyn 'and Mr. 
Mores his vice - preſidents; that Dr. Knight 


attended as a director till he was put out of 


the direction, and Mr. Deputy Bridgman 
till the time of his death. And Mr. Mores, 


for himſelf ſeparately anſwering, ſays, That 


he was employed by the directors to prevent 
Lord Willoughby from attending; and that at 
the very firſt election of directors of the ſo- 
ciety his lordſhip was left out of the num- 
ber, under a pretence that he had not at- 
tended. 3 1 ol 

And the ſubſcribers admit, That the ma- 
nagement and ordering of the ſociety were 

chiefly in the hands of the directors, who had 
been ſubſcribers to the eſtabliſhment of it ; 
and had the management continued in their 
hands, the ſociety would have been in a much 


more flouriſhing ſituation than it is at preſent. 


And the ſubſcribers admit, That they did, 
with the unanimous aſſent of thoſe perſons 
who from the beginning. had been concerned 
with them, aboliſh the depoſit-money, and 
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reduce the entrance- money, in manner as the 
faid writing called Caſe ſets forth; and that 
they did this without the authority of any 
ſummoned court: but they ſay, that they re- 
ported what they had ſo done to a general 
court of the ſociety, holden the 26th of April 
15764. And Mr. Mores, for himſelf anſwer- 
ing, ſays, That at that court theſe proceed- 
ings were commended and approved, and at 
the next enſuing general court were ratified 
and confirmed. But he fays, that by this court 
certain matters were referred to the court of 
directors, touching which they were to make 
their report to a general court; and as that 
report would have diſcovered ſome tranſac- 
tions, which the perſon who had the cuſtody 
of the minutes judged it more for his intereſt 
to be concealed,' the minutes of the laſt-men- 
tioned general court were not afterwards to 
be found ; and for this reaſon it was that Mr. 
Mores, in his draught of the ſtatutes of the 
ſociety, chap. 15. ſect. 4. inferted the clauſe, 
that “ the actuary ſhould give fecurity againſt _ 
embezzling, purloining, or deſtroying any 
books, papers, or writings GY ro the 
|. ſociety.” 
| Arid the ſubſcribers ſay, That no copy of 
the deed. of ſettlement was ever ordered to 
be made in a book, to lay on the table for 
the uſe of the directors. The book alluded to, 
in the writing called Cafe, and the deed it- 


ſelf, were both prepared together, before the 
c{tabliſh- 


[ * + 


eſtabliſhment of the ſociety, and conſequently 


the book was prepared before the deed was 


executed; and it was intended not to lie on 


the table Go the uſe of the directors, but to 


be kept in the office for the uſe of every 


body. And the reaſon why ſome particular 
parts of the deed were left out of that copy, 


was, partly becauſe the public are not in the 
leaſt concerned with, nor has any perſon a 
right to make any other further enquiry than 
that book will ſatisfy; and partly becauſe 


the parts omitted were of a tranſitory nature, 


which in time would ceaſe ; and it was in- 


tended that nothing but what was of a per- 


manent nature ſhould be contained in that 
book. The book contained the conſtitution 
and the form of government of the ſociety, 
and the terms upon which a member was 


then to be admitted into it. And this is all 


which is neceſſary (perhaps more than is ne- 
ceſſary) for a ſtranger to be made acquainted 
with; and there is no one tittle omitted which 
will affect him afterwards. 

And they ſay, That if any director conti- 


nued ignorant of the affairs of. the ſociety, : 
after he became a director of it, it was his 
own fault ; for the deed, the books, and 


every paper of the ſociety were open to the 
inſpection of any director at all times, and 
were open to the inſpection of any member 


too, till they were lately locked up from both 


by 
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by the procurement of the framers of the 


writing called Caſe. They fay further, That 


oy, director of the ſociety had a printed 
opy of the deed of ſettlement. Such credit 
Is to be given to the framers of the ſaid writ- 


ing called Caſe. 
And the ſubſcribers ſay, That the chen 


actuary kept a very regular and exatt' c- 
count of all the receipts and diſburſements 


of the ſociety, from the firſt moment of its 
eſtabliſhment. to the time of his death. 
This account is known by the name of the 


Green Book; and this book was every 


Tueſday put upon the table for the perufat 
of the directors of the ſociety. So infamous 


a falſity is it, and deſerving a groſſer appella- 
tion, that no account could be obtained for 


the inſpection of the diſintereſted members 


till two years after the eſtabliſhment of the 


ſociety. The ſubſcribers do not know or 


believe that the accounts of the ſociety were 
ever much enquired after by the members ; 


but this they know, that the rev. Mr. Hatton, 


a diſintereſted member, and a ſtranger to them 
all, was uſed to come frequently amongſt. 
them on a Tueſday, before he was a director, 
and amuſe himſelf with the peruſal of any 


book which he was pleaſed to call for; the 
| ſame might any other member have done 


had he been ſo minded. 
And the ſubſcribers -admit, That an oath 


of * was and Mr. Mores, * 
6 3 
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be prepared it himſelf; but they jointly 
deny, that it was impoſed by the — of 


a weekly court, or that it was impoſed by 
any authority whatever. Thoſe Who — 


the oath, took it voluntarily, not with any 


view, as is maliciouſly and flanderouſly ſug- 
geſted, to conceal any of the matters re- 
ferred to by the ſaid writing called Coſe ; 

for the matters ſo referred io were all prior 


to that oath, and the oath extends not 


to any thing which had paſſed before it was 
taken. Beſides, the oath is of a very dif- 


ferent tendency ; as any one, who attends to 


the words of it, will moſt eaſily perceive it 
relates to aſſurances only, and to aſſurances 
to be made in time to come; and nothing 
was, nor, by the moſt ingenious conſtruction, 
can be ſaid to have been intended by it, but 
that the names and buſineſs of thoſe who 
applied to be aſſured by the ſociety ſhould 
be kept ſecret. But let the oath ſpeak for 
itſelf; and be it remembered, that at the 
time when this cath was taken, and before 
and ever afterwards, the article of entrance- 
money ſtood glaringly at the bottom of every 
receipt iſſued by the ſubſcribers, as directors 


of the ſociety ; which article moſt certainly 


would never have remained in the receipt, 


had it been the intention of the ſubſcribers 


by that oath to have concealed it. 
And the ſubſcribers further ſay, That be- 


ſides the written copy of the deed of ſet- 
tlement, 
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tlement, the deed itſelf was always upon the 
table till Mr. Waller came into the ſociety, 
October 10th 1763. And as Mr. Waller was 
the laſt who executed that deed, and as no 
more than 130 members of the ſociety ever 
executed it, and Lord Willoughby never exe- 
cuted it at all, it is impoſſible that any one 
could be induced to execute it, becauſe it 
appeared to have been executed by ſome hun- 
dred members, with Lord Willoughby and 
other reſpectable perſonages at their head. 
And they admit, That the 43d of May 
1764, the ſaid written copy, and the ſaid 
deed, were compared together, and the 
omiſſions. before admitted were in courſe 
taken notice of, and the reaſon of thoſe 
admiſſions was given in manner afore- men- 
tioned. 

And Sir Richard Glyn, for himſelf an- 
ſwering, ſays, That he knows not that theſe 
omiſſions occaſioned great or any ſurprize 
to him, any more than that he refuſed to 
execute policies upon account of the en- 
trance- money; which latter circumſtance he 
abſolutely denies. . 

And the ſubſcribers jointly anſwering, 
deny that theſe omiſſions produced any 
order for printing. The entire deed was 
printed at the time of the eſtabliſhment of 
the ſociety, and a copy of this edition is 
upon tlie directors table. They admit, in- 


deed, that at a court of directors, holden 
2 the 


1 N 


the 28th of November 1764, at which were 
preſent twelve directors, ten of whom were 
what are called, in Caſe, charter fund pro- 
prietors, an order was made, that one hun- 
dred copies of the deed be forthwith printed 
for the uſe of the directors; and the cauſt 
of this order was, that all the copies of the 
other edition had been diſtributed; but Mr. 
Mores had not the leaſt concern in the edi- 
tion printed by virtue of this order, nor was 
it printed under his care or direction. 

And they deny that in the year 1764, 
or at any other time, they feared, or had 
any reaſon to fear, a diſcovery of the 
matters which they themſelves laid open in 
their report; as what they did, they did, as 


they thought, for the good of the ſociety: 
and the ſucceſs which followed thoſe doings 


had proved that they were not miſtaken in 


theit judgment, which the ſtaters of Caſe 


themſelves allow. 

And they deny that n or any five 
of them, drew up a paper, calling it, a re- 
Port of a court of directors: but Mr. Mores, 
for himſelf anſwering, ſays, That he drew it 
up, and that it is of his own hand-writing, 


and that he affixed that title to it, imagining | 
that he was drawing it up for a court of 


directors, i. e. a ſummoned court: and he 


knows not at this moment that the gentle. 


men who ſigned it were not a court of di- 


rectors, ſummoned as the deed directs: if 
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E 
they were not, it was owing to the neg- 
ligence or deſign of the then actuary, who 
having great reaſon to believe that his con- 
duct would be complained of, might leave 
this blot for himſelf and the ſtaters of 


' Caſe to cavil at. But the indorſement of the 


actuary upon this paper cannot, as he ſu 

poſes, invalidate the truch of the facts con- 
tained in it: and whether this report was 
produced at any ſummoned court of direc- 
tors, or whether it was not, it was ſigned 
by five directors of the ſociety, who knew 


what they ſigned to be true; and it was 
produced and publicly read, and ſhewn ta 


two, if not three ſucceſſive general meetings 


of the ſociety; has been time after time 
brought up into the court of directors, as the 


tattered condition of it may tend to ſhew; and 
has been in the office, open to theinſpeQion 


of every body who had a right to look into 


it, ever fince it was firſt brought there by 
Mr. Mores, 24th of April 1764. What 
then is the aſſertion, that it was never ſhewn 


till very lately to any member who was not 


a ſubſcriber? And what the aſſertion, for fear 
of a diſcovery, the ſubſcribers drew up this 
aper? Did they draw it up to ſhew it to 
themſelves? or, did they draw it up to 
conceal it from the ſociety ? 
And the ſubſcribers deny that ſeveral 


or any members complained of a load 
charged upon the focicty ; for the members 


are 


1 

are pretty well in their ſenſes, however ſome 
of the directors may be; and this load, as it 
is called, is a real Dennis and a great advan- 
tage to the ſociety. 

And the ſubſcribers know not that vari- 
ous endeavours have been uſed to bring them 
to terms leſs prejudicial to the ſociety; but 
(yet proteſting and offering to demonſtrate, 
whenever they ſhall be called upon, that their 
preſent terms are not, nor ever were, pre- 
judicial to the ſociety, but, on the contrary, 
advantageous to the ſociety) they admit, 
that in the year 1764, when the ſociety in- 
creaſed in numbers, a jealouſy aroſe in ſome 
of the new directors, who thought that the 
ſubſcribers would reap an advantage not due 
to their ſervices; not ſeeing, or rather pre- 
tending not to ſee, that the greater the ad- 


vantage was to the ſubſcribers the more 


muſt the ſociety flouriſh. And theſe direc- 
tors expreſſed a deſire that the ſubſcribers 
would be content, and ſatisfied with ſome- 
thing leſs than they were entitled to under 
the deed; and the ſubſcribers, unwilling to 
be the cauſe of any animoſity or diſturb- 
ance, or to injure a ſociety which with 5 
much difficulty they had eſtabliſhed, 
oſed to thoſe directors, who are ſaid in Cab 
to have looked more attentively into the ſtate 
of the ſociety (but who in fact did not ſo) 
to relinquiſh their claim under the deed, in 
conſideration of an annuity of 31. per ſhare, 
| | to 
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1 
to be paid to them and their aſſigns for the 
term of twenty-five years, with proviſo, that 
if any of the ſubſcribers ſurvived that term, 
they ſhould enjoy ſuch annuity for the re- 
mainder of their lives. And this propoſal 
Was approved of, and thought reaſonable by 
thoſe new directors; but other diſputes inter- 
vening, the proſecution of the buſineſs died 
away, and the agreement was Never carried 
into execution. 

And they admit, that fince that time other 
new directors have employed themſelves to 
abri ge the ſubſcribers of thoſe emoluments 
which they claim under the deed of ſettle- 
ment of the ſociety; and the ſubicribets, 
always willing, for the reaſons aforeſaid, to 
be content with very moderate terms, have 
offered various propoſals to theſe directors; 
and that nothing material hath been ef- 
fected herein, they ſay, is entirely owing to 
the practices of that director who is ſo emi- 
nently diſtinguiſhed | in the wenng called 

Caſe. 
For this conſcientious Arecber, who thought 
it a duty incumbent upon him to make 
known his important diſcoveries to his bre- 
thren, to expoſe to public view the iniquity _ 
of the ſubſcribers, and, by raking together 
falſe facts and ſcandal, to endeavour to im- 
poſe upon a general court, after terms of 
agreement between the ſubſcribers and the 


ny had been recommended to the ge- 
neral 


I 


neral court, and approved of by them; in 
adjuſting which terms this director had fo 
great a ſhare, that the terms may be faid to 
be his own; this director, they ſay (doubt- 
leſs from a like conſcientious — has, 
by ſiniſter means, prevented that agreement 
from taking effect, with intent, if it be poſ- 
fible, out of mere malice, envy, and ill-will, 


to wreſt from the ſubſcribers, at whoſe en- 


pence and labour the ſociety has been eſta- 

bliſhed, the recompence to which they are 
entitled under the deed. 

And they deny that ever any repreſen- 
tations were made, ſave by theſe directors, 
of any injuſtice done by the ſubſcribers to 
the ſociety, or that the ſubſcribers had at 
any time acted in oppoſition to the real in- 
tereſt of the ſociety; for they could not act 
in oppoſition to the intereſt of the ſociety, 
without acting in oppoſition to the intereſt of 


themſelves; but they admit that ſpite and 


envy, in ſome few who have no concern in 
the entrance- money, have been the cauſe of 
many diſagreeable altercations, very much to 
the prejudice, and contrary to the real intereſt 
of the ſociety. 
And the more fully to evince that ſpite 
and .envy only, and not any view to the 
good of the ſociety, have been the cauſe of 


theſe altercations, they ſay, That if the en- 


trance-money was to be aboliſhed, the public, 
and not the ſociety, are entitled to it; and if 
- | it 
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it was aboliſhed, the ſociety would then loſe 
the advantage which they now ain by the 


increment. 
And whereas it is alledged in the writi 


called Cafe, that the members of the ſociety 
are by the deed made liable to calls, whilſt 
the ſubſcribers (as if they were not mem- 
bers of the ſociety) are no otherwiſe affected 
by ſuch calls but in proportion to the ſums 
by them inſured; the ſubſcribers, jointly 
anſwering, ſay, That no member of the ſo- 
ciety is liable to calls in any other propor- 
tion, and the ſubſcribers are liable to the very 
ſame calls as are the reſt of the members of 
the ſociety. And in anſwer to the infamous 
aſſertion, that the ſubſcribers were leſs cri- 
tical and ſcrupulous about the lives which 
they aſſured (which theſe directors falſely 
and ſcandalouſly ſay appeared in many in- 
ſtances to have been the caſe) the ſaid ſub- 
ſcribers ſay, That while the old directors, 
who were ſubſcribers, acted by themſelves, 
unaſſiſted by the ſagacity, the wiſdom, or 
the honeſty of new directors, they have 
been many weeks debating before they 
would make an aſſurance, although there 
was no occaſion to heſitate at all; inaſmuch 
as, by the conſtitution of the ſociety, the 
ſtrength of the aſſurance ſtands wholly upon 
the truth of the declaration of the party 
who makes it. And Mr. Mores for himſelf 


wonders that his oppoſition to the enquiries, 
2 -- _- Wage 


1 
made by the old directors, is not by the 


ſtaters of Caſe made an article of accuſation 
againſt him; for he always did, and ſtill does 


oppoſe theſe enquiries, unleſs they can be 
made with ſecrecy ; becauſe he thinks that 
they take off from the efficacy of the de- 


_ claration, which is the baſis of all aſſurances 


made with the ſociety, and may diſcover the 
intention of the party, which many would 


deſire to be conceaied. 


And the ſubſcribers fay, That, to their 


knowledge, they never alledged any particu- 
lar ſum to have been expended by them, nor 
can they aſcertain what was the ſum by them 


expended, becauſe for ſome time they paid 


their own expences ; and they fay. further, 
That could they aſcertain the juſt and true 


ſum, there is no occaſion for them ſo to do. 


The parties applying for aſſurance with the 
| ſociety know the terms upon which they 


come into the ſociety, which terms they are 


at liberty to accept or to refuſe, and have 
nothing to do with the means by which the 
ſociety was eſtabliſhed. 


Neither can they ſay any thing as to 1 


might appear to thoſe ſeveral directors Who 
held the candid reſolution of being a check 
to the ſubſcribers; nor to their declaration, 
that the deed had been principally calculated 
with a view to the intereſt and advantage 


of the ſubſcribers, in oppoſition to the real 


Intereſt of the —_— and the other mem- 
bers; 
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bers; ; nor to the ſtate of the ſociety in the 
year 1766 ſaving this, that the bare decla- 
ration only of nobody knows who, without 
further proof, carries no conviction with it; 
and that in every charge contained in the faid 
writing, where figures are introduced, a better 
proof is to be required than the bare aſſertion 
of thoſe who are not ſufficiently acquainted 
with figures to know whether that which 
they aſſert is right or wrong. 

But they admit, if to have inſured upon 
more fair, more reaſonable, and more equi- 
table terms than others inſure upon, may be 
ſaid to monopolize the buſineſs of inſurance 
upon lives, they intended to monopolize it, 
and for the benefit of the public too; an 
incident which does but rarely attend a mo- 
nopoly. And they admit, that had they 
gone on in a fair and reaſonable and equi- 
table way, as the old directors did at firſt, 
and as the remainder of them would have 
done, had not the turbulence of ſome new 
directors obſtructed them, without raiſing 
| frivolous and cauſeleſs objections, and cre- 
ating to thoſe who apply ſuch trouble as is 
univerſally complained of, the ſociety would 
have had ten inſurances where now they have 
but one, as the ſtaters of Caſe very juſtly 
and ſenſibly obſerve, and then the ſociety 
would have been ten times as ſtrong as now 
it 15.—But mark the exquiſite reaſon given 
of theſe ſtaters againſt increating the num- 

bers 


E 


bers and ſtrength of the ſociety— Becauſe, 


forſooth, the ſubſcribers would then, inſtead 
of 300 J. receive 3000 |. per annum in perpe- 
tuity. And thus theſe real friends of the ſo- 


ciety have at laſt acknowledged the motive 


upon which they act; the motive herein be- 
fore aſſigned, v2. pique and envy againſt 
the ſubſcribers; to gratify which, they care 
not how much the ſociety is injured, and the 


ſociety will, no doubt, acknowledge itſelf ; 


indebted to them for their labours. 


And the ſubſcribers (paſſing over the ridi- 


culous aſſertion, that it was expedient for 
them to take bad lives, and inadequate pre- 
mums, which muſt ſpeedily have put a pe- 
riod. to their vaſt emoluments) further ſay, 
That if they could by their management have 
raiſed the ſociety to ſo great an height, in- 
ſtead of the avarice and ſelfiſhneſs and evil 
practices for their own advantage, charged 
upon them throughout Cafe, they hope, and 


humbly conceive that they gave a very ſignal 
inſtance of their moderation and eaſineſs, 


when they offered (as the ſtaters themſelves 
confeſs) tor a fingle ſum of 30001. and that 
uncertain too, to relinquiſh a perpetuity of 
3000 J. per annum. 

And they know not that this load of en- 
trance- money is contrary to the ſpirit of an 
equitable ſociety, any more than the other 
charges which attend the carrying on of the 


dgelgn, unleſs ſuch ſociety ought of right to 
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have been eſtabliſhed at the riſque of the 
ſubſcribers ; and they ought to have given 
their time and trouble gratis, and the officers 
neceſſarily employed in it their labour for 
nothmg. But theſe are times in which few 
care to labour without remuneration ; nor do 
the ſtaters themſelves expect it from any but 
the ſubſcribers, as the very moderate fee of 
ten guineas given to their countel for peruſing 


Caſe (not out of the 1ociety's ner ve hope) 


plainly proves. 

And they know not that any particular : 
notice of the general meeting of May 5, 
17067, was deliced to be given; but they fay 
that the notice given was the fame notice as 


always had been given, and the ſame notice 
as the deed directs. 


And the ſubſcribers jointly ſay, That the 
ſettlement referred by that general court to 
the future directois, is ſo far from being 


directed by the expreſs words of the deed, 
to be confirmed by two ſubſequent courts, 
that there is not an article, clauſe, proviſo, 
or condition in the whole deed which at 


all relates to ſuch ſettlements, or can be 
made to reach it. For ſuch ſettlement is 
neither a ſtatute, nor a-bye-Jaw, nor a rule, 


nor an order, nor an ordinance for the good 


order of the ſociety; the only written acts 
which the deed requires to receive the ap- 
probation of two ſucceſſive general courts, 


or meetings of the ſociety; nor was it a 


matter 


E 
matter of any great conſideration to deter- 
mine, whether it was expedie nt, or conve- 
nient, or advantageous to the ſociety, or 
the public, to accept a penſion of 3000 l. a 
ear. | | | 
: And Mr. Sclater, for himſelf anſwering, 
ſays, That imagining the ſaid ſettlement to 
have been carried into complete performance, 
and all controverſy and wrangling to be at 
an end, he did at a court of directors, holden 
one ſingle day before the annuity mentioned 
in that ſettlement became due, procure an 
order for the payment of it ; but not for the 
payment of it before it was due, nor was it 
aide till after it was due; and the reaſon 
that he did ſo was, that he might fave the 
ſociety the expence of another naeting of the 
directors, „ n 
And Mr. Mores, for himſelf, ſays, That 
it has been the endeavour of the ſubſcribers, 
from time to time, to fave the ſociety mo- 
ney as much as might be, ard that the new 
directors, in mere oppoſition to him, have 
been too prone to ſquander it away; and of 
this he will give more inſtances than the ſta- 
ters of Caſe can give of the ſubſcribers inſuring 
bad lives for the ſake of the entrance-money. 
And Mr. Mores, for himſelf anſwering, 
ſays, Denies that he was affiduous in puſhing 
the buſineſs for eſtabliſhing the ſociety by 
deed, becauſe he had the greateſt ſhare in 
the ſubſcriptions, as is falſely charged in the 
| | '>— 


2 


1 
ald writing; for he ſays, That he himſelf 
was puſhed on by the reſt of the ſubſcribers. 
And he ſays further, That the increaſe of ſhares - 
did not riſe till the ſubſcribers had come 
to a reſolution of eſtabliſhing the lociety by 
a deed of ſettlement. _ 
And he fays, That he gave himſelf, as the 
ſtaters are pleaſed. to exprels themſelves, an 
annuity of 100 l. per ann. for what he had 
done, and for what he was to do toward the 
eſtabliſhment of the ſociety, and that this 
was not thought unreaſonable by the gentle- 
men to whom the conſideration of it was re- 
ferred, of whom Mr. Mountayne, a gentle- 
man very able to judge, was one; and conſi- 
dering the tranſaction of the aſt thirteen 
years, and the ſhare that Mr. Mores had had 
in thoſe tranſactions, Mr. Mores thinks it no 
extraordinary recompence. 
And he ſays, That he made himſelf a per- 
petual director, becauſe, as Mr. Dodſon was to 
have been a perpetual director, he conceived he 
had at leaſt an equal right to be ſo too. Not that 


it was his own thought, or his intention origi- 


nally, he was conſtrained, and in a manner 
compelled to it; but by whom, or for what 
reaſon, there is no occaſion to mention here. 
And he fays, That if the ſervices done by 
him, in torming, fixing, and eſtabliſhing the 
ſociety, were in common with the other ſub- 
ſeribers, as the ſaid writing charges, the bene- 


z fit ariſing from the entrance money is no exor- 
. bitant 


E 


bitant recompence for the expences and joint 
labours of ſo many perſons for ſo many years. 


And he admits, That upon ſome diſguſt 
by him taken, he abſented himſelf Sag all 


meetings for ſome time, as is ſet forth in 
the writing called Caſe, though not for the 


reaſons alledged in the faid writing; but 
the cauſe of this diſguſt there is no occa- 
ſion to mention here. And he ſays, That 
when he had abſented himſelf, Moſdell was 
defired to ſteal his papers; but by whom, 
and for what reaſon, there is no occalion to 
mention here. 


And he ſays, That by N perſuaſion he 5 


was brought back again by the committee; 
not upon account of the liberal plan of 
reimburſement, as is malevolently inſinuated 
in the ſaid writing ; for he verily believes, 
that this liberal plan was not an obje& of 
| conſideration with any more than one perſon, 
and that the committee had no thoughts of 
bringing him back upon that account ; and 
he laments that he ever was brought back : 
but as it is an unpleaſing taſk to revive the 
memory of animoſities which are paſſed and 


done with, the cauſe of thoſe animoſities 


ſhall not be mentioned here. | 

And he denies, That any body, to his 
knowledge, repreſented his qualifications to 
the ſubſcribers, and ſcorns the ſuppoſition 
that they did fo. The ſubſcribers had known 
n more than fix years, during which time 
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he bad tranſact ed every abgr and had they 
not known hi m, there were ſufficient cir- 
cumſtances to induce them to believe that 
he was at leaſt upon a level with a ſchool- 
maſter, a teacher of boys. 

And he dernes, That any were obliged to 
ſign the deed immediately, on pain of for- 
feiting their claims. Indeed he cannot well 
tell who are meant by the other gentlemen 
who had no view but to the utility of the plan: 
but as it is. ſaid that Mr. Mores was brought 
back by thoſe who had a great ſhare in the 

ſubſcription-money as well as himſelf, and 
as it is abſurd to imagine that there could 
be any compulſion upon thoſe who did bring 
him back; he ſuppoſes, that by the other 
gentlemen are meant the firſt ſubſcribers, 
who did not enter into the ſecond ſubſcrip- 
tion; and then he ſays, That it was an act of 
great indulgence in the ſecond ſubſcribers to 
permit the firſt ſubſcribers to participate with 
them, the claim of the firſt ſubſcribers. be- 
ing determined when the application for a 
charter failed; and yet theſe had by the deed 
an allowance of twenty days to conſider 
whether it was proper for them to enter into 
the ſociety. 
And he denies, That becauſe few paring 
came to the office, any five of the ſubſcri- 
bers thought of the expedient of giving a 
fictitious credit to the ſociety, by putting a 
greater number upon the 24th policy; - 
: Wigs » on 


L 113 1 
* much doubts, whether the ſubſcribers 
knew that any number was put upon the 
licies; and is very certain, that none of 
them knew any thing of the alteration but 
himſelf and Moſdell, who was the firſt actu- 
ary. And he ſays, That the very firſt policy 
would have been numbered with the num 
ber 250, had it not been for a whimſical 
deſire of his own, that his policy might be 
numbered with the number 4, and the poli- 
cies of the reſt of the ſubſcribers according 
to the order in which they made their aſſu- 
rances. 

And he admits, That the account of the 
ſociety was drawn up by him, and ſays, That 
the title of that account is, 4 fbort Ac- 

count of the Society; and that the contents 
of it are a true account of the ſociety. He 
admits indeed that no kind of notice is there 
taken of entrance-money, nor of his annu- 
ity of 100 l. nor of his perpetual director- 
ſhip; neither is any notice taken of the re- 
' compence to the director, nor of the falary 
to the actuary, nor of the houſe-rent, nor 
of the taxes, nor of the expence of coals 
and candles, of printing and ſtationary 
' wares, nor of other cuſtomary OCCUrrences z . 
nor did he at that time perceive, that it was 
neceſſary to take any notice of theſe parti- 
culars, hecauſe it was not then imagined, 


that any one could ſuppoſe that ſuch a lociety 
| P could 
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could be eſtabliſhed and carried on without 
expence. 
But as to the entrance money, the ſole 
point to which the writing called Cafe 
ſhould have been confined, he ſays, That it 
was at the beginning, and always has been, 
expreſsly mentioned in the receipts given by 
the ſociety; and that when he was vice- pre- 
ſident of the ſociety, he always informed 
every perſon who made any enquiry after 
it, of the manner in which the entrance- 
money was applied, and has numberleſs 
times heard Moſdell do the like; and, as he 
thinks, has heard other directors do ſo too. 


So falſe and ſcandalous is the aſperſion that 


not one of the members of the ſociety, ex- 
cept the ſubſcribers, knew that he was pay- 
ing 158. per cent. for the benefit of thoſe 
who are called in C aje a ſeparate ſet of mem- 
bers of the ſociety. 


And further anſwering, he ſays, That a re- 


gular and exact account of all receipts and 
diſburſements of the ſociety was kept by Moſ- 
dell, the firſt actuary of the ſociety, and was 
examined every Tueſday by Mr. Mores, then 
vice-preſident of the ſociety, and checked with 
the minutes of the weekly meeting of the 
directors, and with another account kept by 
ſome of the directors of the ſociety; all 
which accounts now are, and always have 
been, in the poſſeſſion of wa ſociety. 


And 


[ ns J 


And he further ſays, That a particular and 


diſtinct account of the entrance-money was 
kept by the ſaid Moſdell, diſtinguiſhing what 
part thereof was paid by the members on 
their admiſſion, and what part thereof was 


paid by the ſociety; but as Mr. Mores has 


been for ſome time excluded from any part 
in the management of the affairs of the 
| ſociety, he does not pretend to ſay where this 


account now is; all he ſays is this, That the 


book for keeping this account was prepared 


by one of the new directors of the ſociety, 


and that the ſociety paid for that book the 
ſum of five guineas. So falſe is the aſſertion 


that no regular account had been kept, by 


which even the directors themſelves could 
know what had been produced by the en- 
trance- money. 


And he admits, That the intelligent and 
experienced accomptant, Mr. Millington, was 


directed to prepare a proper ſet of books for 
the uſe of the ſociety; and ſays, That this 
intelligent and experienced accomptant was 
employed in pure oppoſition to Mr. Mores, 
and Moſdell the firſt actuary, who both 
thought it diſgraceful and ſcandalous that a 


ſociety, founded in figures, ſhould reſort to 


a clerk in a compting-houſe to make out 
their account for them; and he ſays, That 
Moſdell offered to employ clerks at his own 
expence till the accounts were finiſhed, and 
that he did employ clerks for that purpoſe 
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till the time of his death; and after his 
death Mr. Mores was deſired by the court 
of directors to adjuſt the account between 
the ſociety and the adminiſtratrix of Moſdell, 
which Mr. Mores did, maintaining a clerk 
at his own expence for the ſpace of nine 
months for that buſineſs ſolely: That he 
offered to put the account of the ſociety 
upon a proper footing, at his own expence 
and labour, rather than that a ſtranger 
| ſhould be employed in them, and was told 
by a new director, that he was a collegian 
and an antiquary, and might be able to 
make up a Burtar's roll, or an account for 
the ſociety of antiquaries, but that he knew 
nothing of merchandize or double. entry, and 
therefore the clerk, though a ſtranger, was 
better qualified for the buſineſs than himſelf 
who had formed the ſociety, and was ac- 
quainted with every the minuteſt circum- 
itance which had pos in it from the 
time of its inſtitution. '- 
And be fays, That this clerk did ke a 
ſet of books without ſeeing a Single Voucher 
| belonging to the ſociety, and that the books 
| | ſo made are of no uſe to the ſociety ; and 
for this he puts himſelf upon the judgment 
of the committees who have audited the 
acccunts of the ſociety according to the 
metliod of theſe books. 
And he denics, That any valuable member 
_ ”y” the tocie! 5. A that any thing 
could 


mz] 
could be done to reſcue the ſociety from the 
impending ruin that ſeemed inevitable from 
the ſeparate intereſt of the proprietors of the 
entrance money; but he knows one member 
who quitted the ſociety, and believes him 
to be alluded to in this part of the writing 
called Caſe. And if the name of this va- 
luable member comes to be mentioned, Mr. 
| Mores will give the reaſon why he left the 


| ſociety. And he believes, that one valuable 


member has ablented himſelf from the meet- 


ings of the directors, on account of the 


wranglings of that director who makes fo 


great a figure in the writing called Cafe. And 


further he knows not. 


And he ſays, That the p premiums of afſu- 
rance, purpoſely ſingled out for their ſmall- 


neſs. in the ſaid writing, are premiums for 


A fingle year only; and that it has been, and 


{till is, an objection made by new directors 


to all premiums which are leſs than 3 J. per 
cent. that thoſe premiums are not adequate, 
| becauſe they are leſs than 31. per cent. and 
for no other reaſon whatever. So little is the 
conſtitution of the ' ſociety, or the nature of 
the buſineſs, underſtood by new directors, 
and fo little do they know what premiums 
are adequate, and what are not. 
And therefore further anſwering, he denies, 


That ſeveral of the directors could plainly ſee 
| that the ſociety muſt be ruined, if the pre- 


miums were not increaſed ; and he admits, 
6 | that 
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that he oppoſed the meaſure (how ſtrenuouſſy 
he cannot ſay); but his oppoſition was not 
ſo much to the meaſure itſelf, as to the ab- 
furd manner in which theſe additions were 
made: additions arbitrarily impoſed without 
any foundation whatever, and ſuch as in 
ſome inſtances charge a man for being ſo old, 
and at the fame time charge him for not 
being older. 
And he ſays, That the paper aan up by 
him, and called a Report of the Court of 
Directors, and preſented to the general court 
of May 5, 1767, was no morc his report, 
than it would have been the report of the 
actuary, had he drawn it up. It was intended 
for the report of the court of directors; if 
there was no court of directors, Mr. Mores 
could not help it; but whether there was, 
or whether there was not, the general court 
received that report as a report from the court 
of directors, and by ſo receiving ſubſtantiated 
it : and he ſays, That the report contains an 
| impartial and true account of the affair of 
the entrance-:noney. As to the ſtate of the 
ſociety's accounts, Mr. Mores compoſed not 
that part, but he believes it to be right; 
and the director, ſo diſtinguiſhed in Caſe, was 
of the number of thoſe who confirmed the 
report. 
And Mr. Mores . That he made 

a dravght of a deed between the ſubſcribers 


and the * at the requeſt of the di- 
| rector 


e 1 
rector & diſtinguiſhed in the faid writ- 
and that he produced it at a meeting of 
directors, but not in the ſhameful manner : - 
ſinuated in the ſaid writing; and he admits, 


That it was objected to by that director, who 


here and every-where elſe, if report fays 
true, objects to every thing; and by him 
only was the draught objected to. And Mr. 
Mores denies, That this director was deſired 
to apply to an attorney; but ſays, that he 


deſired he might have liberty to apply to an 
attorney; and that liberty was readily granted 


by the ſubſcribers, who, conſcious of the 


rtectitude of their proceedings, were glad of 


this opportunity of preferring a ſtranger be- 


fore-one. who was intereſted ; and Mr. Mores 


was fo too. The attorney produced a draught ; 
they are both forth-coming, and let them 
be compared together. 

And Mr. Mores for himſelf laſtly anſwer- 
ing, ſays, That unfortunately amongſt the new 
directors have been always one or two more 
uſed to talking than thinking, who have 


acquired the admirable art of ſpeaking much 


and faying nothing, conceived that they 
underſtood all knowledge, and, at their firſt 
attendance as directors, were better acquaint- 
ed with, and better qualified to conduct, the 
buſineſs of the ſociety, than the old direc- 
tors who had been converſant in it for ſo 
many years; but finding themſelves at ſome 
diſtance from that knowledge which is eſ- 

ſential 
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ſential to the proſperity of the ſociety, they 
fell upon theſe little matters, becauſe they 


were not equal to greater, much to the diſtur- 
bance of the old directors, and to the pre- 
judice of the ſociety. | 
And, laſtly, the ſubſcribers Jointly an- 
ſwering ſay, That although it be alledged in 
the writing called Cafe, that the diſtinguiſhed 
director collected from the books of the ſo- 
ciety the material facts and circumſtances in 
that writing ſtated ; yet they believe, that no 
other facts or circumſtances can be verified 
by thoſe books than theſe only, which the 
ſubſcribers would own, would avow, would 
_ juſtify, were there no books at all; namely, 
the alteration of the number of the 24th 
policy, the abolition of the depoſit- money, 
the reduction of the entrance-money, the 
oath of ſecrecy, and the order made one 
ſingle day before the annuity was due to the 
ſubſcribers, for the payment of that annuity 
| When it ſhould become due; and whatſoever 
that writing faith more is the production of 
a maleyolent diſpoſition. 
Rich, Glyn, 
J. Silveſter, 
Wm. Sclater, > 
Edward Rowe Mores. 
' Joſiah Wallis. | 
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The difinterefted directors laid this anſaer, 


together with the marginal notes in p. 13, 
the original caſe, and opinion thereon, before 
the ſame counſel, who gave his La nion As 


follows. | 
1 HAVE peruſed the former caſe, and my 


opinion thereon, and the remarks made 


in the margin, and likewiſe this anſwer, and 


alſo the ſociety's deed; and I cannot ſay that 
my former opinion is altered.” although many 


of the facts of the caſe are by the ſtate of it 
placed in a different light: for I cannot find 
any thing in the ſtate of the caſe, as repre- 


ſented by either party, that can make the 
recompence provided for the charter fund 
proprietors confiſtent with the principle on 
which the ſociety is founded, or with the 
declarations and profeſſions of the deed : and 


as the fact is not denied but that they were 


charter fund proprietors who fabricated the 


deed, and held it out to the proprietors at 


large to execute; therefore it ſtill appears to 
me, that the proprietors at large have cauſe of 
complaint againſt the charter tund proprietors, 
and a right to infiſt that the recompence 
ought to be varied and adjuſted upon principles 
to be collected from the deed. 


| Lincoln's-Inn, 
24 April 1769. 


r 


Signed JOHN MADOCKS. 
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Several other diſputes having ſubſi, Ped between 

the charter fund proprietors and the diſin- 

lereſted members in the direction, about 
certain departures from the deed of ſettle- 
ment, the latter laid a caſe, comprehending 
all the matters in difference before the 


Counſel 3 which caſe, together 707 th the opi- 
nion, is as follows. | | 


. 
Tus deed of ſettlement of the equitable 


ſociety of this date * has the following 
clauſes. After reciting that an aſſurance may 


be made of the life of a healthy body of 


eight, for one year, upon a premium of 11, 


Tos. 6d: and for the whole continuance of 


life, for an annual premium of 21. 48. 10d. 


and enumerating all the intermediate ages 
between eight and ſixty- ſeven, at certain pre- 
miums therein mentioned, it goes on, For 
the aſſurance of the lives of girls, and of 


women under fifty years of age, and of men 
Whoſe occupations ſhall be hazardous, upon 


payment of advance in the premiums above- 
mentioned as ſhall be adequate to the hazard, 
and agreeable to the nature of the caſes re- 
ſpectively. . 

And for the aſſurance of any of the lives 
above-mentioned for a number of years cer- 


tain, upon payment either of an annual pre- 


# * 7, 1769, ; 
mium 
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mium during the continuance of the ſaid 
number of years, proportionate to the chance 
of death attending the life to be aſſured, and 


to the time the aſſurance is to continue, or 
upon payment of a fingle premium equal to 


the value of the expectancy of receiving fo 
many of the ſaid annual premiums as is the 
number of years for which the aſſurance ſhall 
be made. 

And for the aſſurance of any joint number 
of lives of any perſons, and of the life of the 
ſurvivor of them, either for one or more year 
or years, or for the whole life of the ſurvivor 
of the ſaid joint lives, and for the aſſurance 
of the ſurvivors of a younger life, or younger 
lives, of the ages herein before-mentioned, 


beyond an elder life or elder lives, for one 


year only, or for any number of years cer- 
tain, or for the whole continuance of the 
Joint lives of ſuch younger and elder perfon or 
perſons, upon payment of an annual or other 


premium, . proportionate to the chance of death 


attending the ſeveral ages of the perſons upon 
whoſe lives, or upon the frei of whoſe 
lives ſuch aſſurances ſhall be made. | 
Now know ye, that we whoſe names are 
hereunto ſubſcribed and affixed, being well 
convinced and fatisfied that the terms of 


aſſurance above recited are equitable, and 


being willing and deſirous to procure every of 


us to ourſelves reſpectively, or to our ſeveral _ 


and reſpective executors, adminiſtrators, aad 


aſſigns, and to aſſure others, who ſhall unite 
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themſelves unto us, the advantages and be- 


nefits that may ariſe and be had from eſta- 


bliſhing ourſelves into a ſociety for the aſ- 


ſurance of lives and ſurvivorſhips, upon the 


terms aforeſaid, have conſented, promiſed, 
agreed, undertaken, and covenanted, and do 
hereby conſent, promiſe, agree, undertake, 
and covenant, every of us for ourſelves re- 


| ſpectively, to and with all and every other of 
us, to become, by mutual contribution, aſ- 


ſurers of lives and ſurvivorſhips, and to be- 


come members of, and to enter and erect 


ourſelves into, a ſociety by the name of the 
ſociety for equitable aſſurances on lives and 
ſurvivorſhips, upon ſuch terms, premiums, 
and conditions, and with and under ſuch con- 
ſtitutions, laws, rules, and regulations, as are 


herein before-recited; or ſhall be hereafter in 


theſe preſents expreſſed and declared, and for 


ſuch time or term to continue members thereof, 


as ſtall be ſignified in the policies of aſſurance to 


be made out and delivered to every of us reſpec- 
- 71vely, at the time and in the manner herein 


after for that purpoſe mentioned. 

That there ſhall be in every year four 
general courts or meetings of the whole 
ſcciety, to be holden quarterly, upon the firſt 


Thurlday of the ſeveral months of March, 
June, September, and December; and as 


many more general courts or meetings of the 


whole ſociety as the preſident, either of the 
vice-preſidents, or any of the perſons reſpec- 
tively exerciſing the ſaid offices, or any five 


directors of tke ſaid 5 ſhall think ne- 
2 4 


| ( 1g ] 
ceſlary ; and that at leaſt ten days no- 


tice of the time when, and place where, 
ſuch general court is to be holden, ſhall by 


given in the London Gazette, or in ſome. 


or one of the public papers, by the actuary, 


or perſon executing the office of actuary, of | 
the ſaid ſociety; which general courts (the 


firſt only excepted) ſhall not conſiſt of leſs 
than twenty-one members of the ſaid ſo- 


ciety, who ſhall be aſſured with the faid ſo- 


ciety in the ſum of 1001. or upwards, upon 


and for the whole continuance of their re- 


ſpective lives; whereof five ſhall be direc- 
tors of the ſaid ſociety, of which five the 
preſident, or one of the vice- preſidents of the 


ſaid ſociety, or one of the perſons reſpectively 


exerciſing the ſaid offices, ſhall always be one. 
That a general court ſhall have power to 
make ſtatutes and bye-laws, rules, orders, 


and ordinances, for the good order of the 
faid ſociety, and the ſame at their pleaſure to 
annul and alter; and to determine the requi- 

tes and qualifications neceſſary to be found in 


thoſe whoſe lives ſhall be propoſed to be aſſured 
by the ſaid ſociety; and to direct the form and 
manner to be obſerved in making the pr per 
and neceſſary advance of the premiums of af- 
Hrance, above the terms herein- before ſpe- 
cified, which ought, for the ſecurity of the 
ſaid ſociety, to be taken when the occupa- 
tion, or other circumſtances attending the 
1 whole life is to be aſſured, ſhall ap- 
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pear to be more hazardous than commons 
And upon any juſt or reaſonable cauſe to 


remove any of the directors or officers of the 


ſaid ſociety, as well thoſe who ſhall have 
been elected by the court of directors, as 
thoſe who ſhould have been elected by the 
general court of the ſaid ſociety, from the ex- 
erciſe of ſuch their office, and to impoſe pe- 
nalties, or the payment of certain ſums by 
way of penalties, on any of the members 
of the ſaid ſociety, for any breach or non- 


obſervance of the: ſtatutes or bye-laws, 


rules, orders, or ordinances of the ſaid ſo- 
ciety: but no ſuch ſtatutes - or bye-laws, 
rules, orders, or ordinances, nor any ſuch 
removal of officers or directors from their 
reſpective offices, or from the exerciſe there- 


. of, ſhall be binding, until the ſame ſhall have 


received the approbation of two {ſucceſſive 
general courts or meetings of the ſaid ſo- 
ciety, whether quarterly or extraordinary; and 
no repeal of any ſtatute, bye-law, rule, order, 


or ordinance, ſhall be binding, until the ſame 


ſhalhhave received the approbation of three ſuc- 
ceſſive general courts or meetings of the ſaid 
ſociety, whether quarterly or extraordinary. 
That a court of directors, being aſſembled 
by ſummons, ſhall have power to order and 


_ the affairs of the ſaid ſociety, accord- 


to the rules, directions, ordinances, and 
regulations herein after particularly menti- 


oned, or according to ſuch bye- laws, regula- 
tions, 


2 
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tions, or ordinances, as ſhall at any time or 


times hereafter be made by a general court 


of the ſaid ſociety; and before ſuch court of 


directors ſhall proof be made by all thoſe wwho 
ſhall be claimants upon the ſaid ſociety of the 
death of thoſe perſons under whom they claim ; 
and after proof fo made, ſuch court of di- 
rectors ſhall have power to pay, or order the 
ayment of any ſum or ſums of money 
which ſhall or may be claimed, and ſhall be 
due by reaſon of the policies granted by or 


entered into by the ſaid ſociety, or which 


ſhall or may otherwiſe become due and Pas 
able from the ſaid ſociety. 

That to avoid the inconvenience and im- 
pediment which may ariſe from unneceſſary 
notices in the tranſaction of ſuch buſineſs of 


the ſaid ſociety as ſhall be frequent and inva- 


riable, there ſhall be, beſides thoſe courts of 
directors of the ſaid ſociety, which are to be 
held in conſequence of a ſummons from 
time to time in manner before mentioned, 
a weekly meeting of the court of directors 
of the ſaid ſociety, to be held without any 
ſummons, at the houſe or office of the faid 
| ſociety, upon every Tueſday in the year, at 
the hour of eleven in the forenoon, for the 
purpoſe of granting policies, and admitting 
members only; at which time and place 
any five or more of the directors of the ſaid 
ſociety, being ſo aſſembled, ſhall have power 


to receive the application of any perſons de- 
ſirous 
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firous of becoming members of, and of mak” 
ing aſſurance with, the faid ſociety ; and, as 
they ſhall ſee cauſe, to admit or reject the 
fame; and upon the policy of every perſon 
who ſhall be by the ſaid court of directors 
admitted a member of the faid ſociety, a 
note or ſhort memorial ſhall be made, on 
tying that ſuch policy was iſſued by order of 
the court of directors of the ſaid ſociety; 
and the ſaid note or memorial being ſigned 

by five of the directors of the ſaid ſociety 
(three of whom at the leaſt were preſent at 
that court of directors of the ſaid ſociety, 
by order whereof ſuch policy was iſſued) 
ſhall be ſufficient warrant to the truſtees of 
the ſaid ſociety, or any three of them, to 
paſs and execute the ſaid policy. 

That all directors and truſtees for the 
time being of the ſaid ſociety, ſhall be in- 
demnified and ſaved harmleſs by the ſaid ſo- 
ciety, from and againſt all charges, damages, 
and expences, which they ſhall or may be put 
unto or ſuſtain by reaſon or means of act- 
ing in their reſpective truſts, or of the due 
execution thereof; and that none of them 


ſhall be chargeable for any the acts or de- 


faults of each other, but for War own acts 
or defaults only. 

That all the lav ful als, 9 con- 
tracts, and orders of the ſaid directors and 
truſtees, ſhall charge and bind all, and every 


the ſubſcribers to the preſent deed or in- 
ſtrument, 
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| from ent, 2 nd all and every other perſon or 


il 


0 ſhall” by * any other ways or 
a N a member or members of the 
2 ſociety, 3 „as their own proper act or acts. 


eros, 


That every p perſon d deſirous of making a aſ- 


ſurance with the Taid f ſociety, ſhall fig gn or 
renee a declaration in 1 112 the pre re- 
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all be 1 to 
e whicl declaration ſhall be the 


RE 


and the perſon deſiring to make aſſurance 
with them; in which declaration, if any art- 
ful, falſe, or fraudulent repreſentation ſhall 
e uſed, and the fame ſhall at any time here- 
after be diſcovered, from thenceforth the 
ſums which ſhall have been paid to tlie ſaid 
ſociety on account of any affurance ſo frau- 
dulently obtained ſhall be forfeited to the 
uſe of the ſaid ſociety, and all claims to be 
made on that behalf ſhall ceaſe, determine, 
and be void, to all intents and purpoles | what- 
loever. 


That every perſon waking aſſurance with 


the ſaid ſociety ſhall, at the time of making 
ſuch affurance by him or herlelf, or by his 
or her ſufficient attorney, lawfully autho- 
rize, ſubſcribe, and ſea] this preſent ſettle- 


ment, or ſign and ſeal a declaration or cove- 


1 - + = _ 


a 


aſis of the contract between the ſaid ſociety 
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nant, that he or ſhe doth vel enter 
into and become @ member of the ſaid ſociety, 
and will ſo continue during the whole term or 
time of ſuch aſſarance ; and that during the 
whole time or term of ſuch aſſurance he 
or the will bear and pay his or her Fin or 
ſhare and proportion of any ſum or ſums of 
money which during ſuch term, by virtue 
of the regulation herein- after contained, 
ſhall or may be impoſed on, or called for from 
the members of the ſaid ſociety, in propor- 
tion to their ſeveral intereſts therein, in man- 
ner herein- after mentioned; and will conform 
and ſubmit to obſerve and keep all the preſent 
herein contained conſtitutions, rules, laws, 
ordinances, and regulations, whereby the ſaid 
ſociety is propoſed to be governed and carried 
on; and alſo all ſuch other conſtitutions, 
rules, laws, ordinances, and regulations, or 
bye. laws, as ſhall hereafter be made, in man- 
ner herein-after directed. 

That every perſon- making aſſurance with 
the ſaid ſociety ſhall, at the time of making 
ſuch aſſurance, pay to the ſaid ſociety, or to 

the actuary, or perſon who ſhall execute the 
office of actuary of the ſaid ſociety, or to 
ſuch other perſon or perſons as the ſaid ſo- 
ciety ſhall appoint to receive the ſame, be- 
fore any policy ſhall be delivered out, over and 

above the duties chargeable by act of parli- 
ament on ſuch policy, the ſum of Hen 

| Hl ngs fer every one | email pounds Lang 
wo 
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(and the ſame for every ſum under one hun- 
dred pounds) for and in the name of en- 


trance- money into the ſaid ſociety; which ſaid 


entrance-money ſo to be paid ſhall, by the 
faid actuary, or by ſuch other perſon or per- 


ſons as ſhall be appointed by the faid ſociety 


to receive the ſame, be accounted for, and 


paid, applied, and employed to ſuch perſons, 


and to ſuch uſes, and for ſuch ends, intents, 

and purpoſes, as are herein-after mentioned 
and declared, viz. among twenty-one per- 
ſons in the deed named, in certain propor- 
tions therein alſo mentioned, at whoſe ex- 
pence the ſociety is ſaid to have been eſta- 
bliſhed: and for the regular diſtribution 

thereof the ſociety covenants by the deed, 
that their actuary ſhall duly keep an account 
of ſuch entrance-money, and pay and diſtri- 
bute the ſame half-yearly to and among the 


perſons mentioned in the ſaid deed to be en- 


titled thereto. | | 


That there ſhall be depoſited by every per- 


ſon making aſſurance with the faid ſociety, 


for a fingle year, or for any number of years 
certain leſs than ten years, the ſum of ten 


ſhillings for every one hundred pounds aſ- 
| ſured, and proportionably for every ſum un- 


der one hundred pounds; and by every per- 


ſon making aſſurance with the ſaid ſociety 
for the term of ten years certain or up- 
wards, or for the whole continuance of a life, 
the ſum of twenty ſhillings for every one 
„„ R 2 hundred 


Z ˙2ñ1Zꝰ7˙. 
hundred pounds affüred, ad proportionaBly | 
for every ſum under one Hundred pounds: 
and the ſaid depoſit ſhall be för the purpöfès 

herein after mentioned, 7 PENS 5 ER 
1 y the deed, if the premium is unpaid for 

the ſpace of three months, the policy is to 

be forfeited. . 
If calls are made by tlie general coùft, and 
any member 'refules to pay, a general court 
may inflict reaſonable 'penalties; and if after 
that the calls and penalty ſhall be unpaid 
for twenty days, the Kube with intereſt 
Mall be deducted out of The depofir, or out of 
any claim the defaulter may afterwards have 
bn zccount of his or their policy; With a 

oY that if the call ät any time ſhall ex- 
ceed ſuch a ſum, then the member paying 
the ſame, and remitting bis or her dipoſit, ma 
ſurrender his or her policy, and be diſcharged. 
And foraſmuch as many of the claimants 
under ſuch policies may at the time of their 
making ſuch claims chuſe to have an an- 
nuity for their own lives, or for the life or 
lives of ſome other perſon or perſons, rather 
than the groſs ſum of money to which they 
will be entitled by virtue of ſuch policies ; in 
caſe any ſuch ſhall” ſignify their deſire to a 
court of directors of the ſaid ſociety, the 
court of directors ſhall have power, in 
the names of the truſtees of the faid 
fociety, or in the names of any three of 
taem, to giant to ſuch claimants, in m 
4 | 7 4 of 
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of the gtoſs ſum to which they ſhall be en- 
titted, an annuity or annuities upon one '&r 


more life or lives, payable half-yeatly, upon 


fuch terms as ſhall be expedient to the ſaid 


court of directors, and under ſuch teſtric- 


tions and limitations as ſhall be appointed 


by a general court of the faſd ſocicty; and 
the ſaid ttuſtees, or three of them, ſhall 


execute ſuch deed or deeds, inſttument or 


— 


inſtruments, as ſhall by the ſaid ſociety and 


the ſaid court of directors be ordered for tllat 

t pole. 
pu Te The declaration, which is the balls of 
the contract, is directed by the deed to be 
ſubſcribed in the preſence of ru witneſſes"; ; 
but 4 weekly court of directors, wWho habe 
no power but for the purpoſe of granting 
ee and admitting members only, as be- 
Ore- mentioned, had for ſome time, and ſtill 
continue, to make aſſurances upon declatations 
figned in the preſence of only ene "wwithicſs, 
Without any authority from a general court, 
or ſummoned court of directors. 

2d. Though the deed directs that fifteen 


Millings ſhall be taken for entrance money at | 


the time of aſſurance, and alſo the ſum-of | 
ten or twenty ſhillings, as the caſe may be, 


as a depoſit upon every aſſurance for the pur- 


oſes before- mentioned, a weekly court "of 
directors, conſiſting of five members, and 
thoſe five of the twenty-one perſons entitled 


to the entrance- money, did of their own 


authority, 
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authority, on the 16th day of October 1762, 
one month after the execution of the ſaid 
deed, reſolve not to take any depoſit at all 
for the future, and to take no more than 

ve ſhillings in the preſent from the perſon 
aſſuring, inſtead of fifteen ſhillings, by way 
of entrance-money, as directed by the deed ; 


and as to the remaining ten ſhillings, that 
the ſociety ſhould ſecure it to themſelves, by 


making a ſmall annual addition to the pre- 


miums equivalent thereto ; but then that the 
| aid ſociety ſhould pay the faid ten ſhillings 


immediately to the fund mentioned in the faid 
deed for the benefit of the twenty-one perſons ; 
and though no other perſons of thoſe who are 


entitled to the entrance-money, except the five 
who made this alteration, or any of the pro- 


rietors who are not entitled to the ſame, but 
have bound themſelves by their covenant in 
the deed to ſee that the fifteen ſhillings is 


fairly taken and accounted for, have ever ap- 


proved. or conſented to this alteration in any 
regular way; and though frequent objections 


have been made to the ſame; and though the 


depofit, which was intended by the deed as a 


| ſecurity in caſe of calls, and to anſwer penal- 
ties, has been irreceverably loſt from ſeveral 


hundred members, who have quitted the ſo- 
ciety; the weekly courts ſtill continue the 
practice of making aſſurances according to 


this alteration, and contrary to the expreſs 


direction in the deed. 
2 34 
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34. It has alſo been a practice in the 
weekly courts, where only four directors at- 
tended, to inſert the name of an abſent mem 
ber to make up the five, as required by the 
above-mentioned clauſe, to conſtitute a court; 
and alſo the truſtees have frequently executed 
icies, when the memorials have been ſigned 
five directors, without regard to the above 
clauſe, which mentions that three of fuch frue 
| ſhall have been preſent at the court WIRE 
ſuch 1b was ordered. 
5 It has al ſo been a practice for a weekh 
bot to receive and allow the prof of claims, 
and after proof to make the payments due 
thereon; and alſo it has been the practice | 
. ſometimes in ſuch courts, and ſometimes in 
ſummoned courts of directors, 0 take ſur- 
renders of polictes, and diſcharge members who 
have deſired it therefrom ; although by the 
expreſs clauſe above-mentioned the parties 
covenant to continue during the term of their 
licy, and are liable to calls, if any ſuch ſhall 
ha appen as aforeſaid, during ſuch term. 
5th. On the 25th of September 1764, a 
weekly court e That for the future 
an exception that the policies ſhould be void, 
if the party aſſured ſhould die upon the ſeas, 
or beyond the ſeas, ſhould run thus, “ upon 
« the ſeas, or beyond the ſeas, without the 
« ferritories of Europe.” And on the 4th 
of December following, in another weekly 
| court, the directors then PR. declared, 
That 
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That the reſolution of September preceding 
ſhould have a retroſpect, and extend to al 
policies executed prior to that time. 
Stb. The weekly court has made aſſu- 
rances upon premiums very different fro 
thoſe ſpecified in the deed ; and has ma 
aſſurances upon joint lives and enten 
upon terms ſettled at the will and pleaſure 

1 ſuch court, without any ſet of tables, or any | 
authority of a general court, whi a$ aboye, | 
has only the authority to ſettle the remiums 
and advance to be taken ip any caſe ; and it 
has been a practice to inſure an elder life 
againſt a younger, which is not mentioned i in 
the deed, and has never dee authorized by 
* eneral court. 
The weekly court, in the opinion of 
gene directors, has exceeded its power in 
another inſtance. The only mode of aſſu- 
rance named in the deed are aſſurances on 
lives, joint lives, and ſuryiyorſhips ; and theſe 
are particularly deſcribed therein as afore- 
ſaid. But the weekly courts |haye aſſured 
an annuity, or ſum in grols, to be paid to 
children of ſeven, eight, or ten years old, 
when they are at the ag 725 of twenty-one, if 
they live ſo long, w ſeems to be the 
very reverſe of "By 10 flyrances made in the 
deed ; which are to pay a ſum in caſe the 
party does not live, w while this 1 150 to pay a ſum 
if he does. | 
855. 
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975 It has been the practice too in weekly 
courts to aſſure annuities to be paid in caſes 
of ſurvivorſhip, inſtead of ſums certain; 
whereas, this power is not given by the deed, 
but in the caſe mentioned in the above clauſe, 
that ſpeaks of the * of annuities, inſtead 
of claims. 
9th. Though the deeds require that four 
quarterly courts ſhall be held in every year, 
there has neyer been but one fince the inſtitu- 
tion of the ſociety, for reaſons not material 
to be mentioned, it having appeared lately to 
| ſeveral directors that ſuch courts ſhould be 
held regularly; and finding an oppolition to 
this, as well as ſeveral other meaſures, four 
directors required, in a ſummoned court, in 
writing. that a general court might be forth- 
with called upon buſineſs of great import- 
ance to the ſociety, but no regard | has however 
been paid to this requeſt. It is in the power 
of five directors, according to the deed, to call 
a general court of their own authority ; but 
it is apprehended the court cannot be held, 
when called, unleſs the preſident, or one of 
the vice-preſidents, is preſent, and there is 
reaſon to believe that neither will attend. Tt 
is therefore very material to know how the 
ſociety i is to relieve itſelf under this diſtreſs, 
and to prevent the like for the future. 


> | r 
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_ Queny I. You will be vleaſts te to con- 
ſider how far all, or any of the above- 
mentioned nine caſes are juſtifiable 
under the deed, and to give your opi- 
nion at * upon each matter re- 
e | 


I look upon the gene! al court, the court 
of directors, and the weekly court (which 
courts do each of them conſiſt of proprietors 
of certain denominations) to act under cer- 
tain powers ſpecified in the deed, and dele- 
gated to them by the conſent and authority of 
the proprietors at large who have executed 
the deed, and thereby become members of 
the univerſal ſociety ; and that none of theſe 
courts can bind the whole ſociety, but by ſuch 
acts as are within the powers delegated to 
nn. - 

1. Declarations ſigned by one witneſs only, 
is contrary to the expreſs proviſion of the 
deed ; and therefore the weekly court are 
not authorized by the deed to receive ſuch 
declarations. 

. Tbe aboliſhing the depoſit od adding 

to the premium, is contrary to the deed, and 
is a power not given to a weekly court. 
. The memorials are to be ſigned by five 
directors, three of whom muſt have been 
actually 
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actually preſent at that court which accepted 
the life. Memorials figned in any other 
manner are not within the power of the 
directors. 

4. The power of the weekly court ĩs re- 
ſtrained to granting policies and admitting 
members only; and therefore their proceed- 
ings in the fourth clauſe are not warranted by 
their power. 

5. It ſeems to me that the dae in 
the policies in the fifth clauſe, is only in the 
power of a general court, and not within 
the power of the weekly court, who are to 


take their directions for the fans of the png 


licies from a general court. 

6. I apprehend that a general court can- 
not repeal any part of the deed, unleſs in the 
inſtances to which the powers given them ex- 
tend; but it is clear a weekly court cannot. 

7. The ſeventh article appears to be an 
exerciſe of power by no means warranted by 
the deed, but to be contrary to the deed. 

8. Ithink the like of the eighth article. 
As general court cannot be called and held 

but according to the terms of the deed. For 
a court otherwiſe held would have ho power 
to bind the whole ſociety, but their acts 
would be void and ineffectual. And I think 
that the members qualified cannot be com- 
pelled to attend on the quarterly day. But 

they certainly have a right to attend; and if 


$ 3: - they 
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they can make a conſtitutional court, may. 
within the authorities given by the deed, 
bind the ſociety. The only way is to ſolicit 
a ſelect number to attend on a quarterly 
court-day. If it could be made out in point 
of fact, that there was a combination among 
the preſident, dere eee and directors, 
not to hold general courts, I think they 
would be compellable, by decree in equity, 
to attend a court for the purpoſes wanted by | 
the ſociety at large. A general court might 
make a bye-law, which would inſure the 
general court 8 being duly attended. 


_ II. Your opinion is ; alſo deſired 
zs to how far the 7ruſtees, whoſe law- 
ful acts only bind the ſociety as afore- 
ſaid, are themſelves to be reſponſible, - 
in caſe the ſeveral terms of the afſu- 
rance required by the deed are not 
complied with ? 


The truſtees are to ſign policies according 
to the memorials preſented to them. The 
truſtees are to ſee that thoſe memorials are 
regular, and agrecable to the deed upon the 

receipt of them. If they appear to be re- 
gular, the truſtees have done their duty, 
and they cannot be reſponſible in their own 
perſons. If there ſhould be any irregularity 
in the nn of the weekly court, wo 
7 mas 
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have accepted the life inſured, and ſuch ir- 
regularity is not known to the truſtees, I can- 
not ſee how they can be liable, otherwiſe than 
out of the truſt fund. | 


QuxRxv III. If a weekly court ſhall 
knowingly exceed their authority, and 
make aſſurances, or do other acts not 
not warranted by the deed, will ſuch 
aQs or aſſurances bind the ſociety, 
or will the members at ſuch court 
be reſponſible in their own perſons for 
ſuch acts or aſſurances ? 


If the weekly court ſhould knowingly ex- 
ceed their authority, and the party inſuring 
ſhould, for that reaſon, fail to make his claim 
good againſt the truſtees, in ſuch caſe I ſhould 
apprehend that the members of the weekly 
court, who admitted ſuch life, would be re- 
ſponſible to the N for the loſs he ſhould / 
ſuſtain. 2 


Lincoln's Inn, = * Nabe“ 
April 27, 1769. 1 1 ws 


Faun 
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Four of the five charter f propri etors 
thought proper to draw up a paper re- 
fa, ng upon the difintereſted directors 

 wobo' had oppoſed their meaſures, and to 
lay the ſame before the general court held 
the 29th of April laſt, as a report of a 
court of direetors. This report is as 
follows © 


REPORT laid before the general court 
held on ? the 28th of April 176g. 
T n trouble to the old directors 
of the ſociety ; for immediately after the late 
election one of the directors of the preceding 
pyear, availing himſelf of the new choice, and 
of the unacquaintedneſs of the newly- elected 
directors with the affairs of the ſociety, by 
applying himſelf to them ſeparately, in a d 


ingenuous and clandeſtine manner, and, by 


a blameable miſrepreſentation of facts and 


_ circumſtances, engaged them in an attempt 70 


perplex and confound all things. Hence have 


ariſen diſputes and differences, which have 


been carried on in a very illiberal and ranco- 
rous manner on the part of the ſaid director 

and his adherents, aiming to ſubvert the deed 

of ſettlement, and the conſtitution of the ſociety. 
And here we do not mean to allude only 


to thoſe affronts and inſalts which have paſſ- 
ed N 


HE. year paſt has been « your of very 1 
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ed vi vd voce at the meetings of the directors. 
Ahe director and his adherents have gone 
farther: they have committed their ſenti- 
ments to paper. And in certain writings, 
1 which they call Proteſts, have delivered 
| themſelves in ſo extraordinary a manner, as 
to juſtify the ſevereſt cenſure of their beha- 
viour: a behaviour but rarely met with 
amongſt thoſe who make any pretenſions to 
education or decency. | 
But to give the beſt account we can of als 
cauſe of theſe animoſities, it is to be known, 
that, towards the latter end of the year 1767, 
2 ſociety was ſet on foot by the name of the 
Laudable Society of Annuitants for the Benefit 3 
of Age : a ſociety, as we imagine, founded |. 
on no true principles of calculation. = 
To defeat the views of the projector of 
this ſociety, Mr. Mores deviſed a ſcheme, „ 
which would, in all probability, have brought 1 
to the Equitable the greateſt part of thoſe 
who were engaged in the Laudable. His 
deſign was approved of; and two of the di- 
rectors of this ſociety were delegated, by the 
court of directors, to deſire him to proceed 
in that deſign; to calculate the neceſſary 
premiums; ; and to prepare a new account of 
this ſociety, and in that account to give a ge- 
neral ſpecimen of the premiums taken by the 
fociety, for every ſpecies. of aſſurance made 
by them. 49 
Mr. 
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Mr. Mores undertook the work; at the 
ſame time obſerving to the two directors, 
that as ſuch a ſpecimen would diſcover the 
manner in which he formed the premiums, 
and as one director had openly declared, that 
if he could diſcover Mr. Mores's method, he 
would advertiſe for ſome hackney- accompt- 
ant, who ſhould compoſe tables of premiums 
upon Mr. Mores's plan, and as the prepara- 
tives for eſtabliſhing the premiums now de- 
fired, would be preparatives for forming all 
the tables wanted by the ſociety, Mr. Mores, 
having gone throygh the firſt trouble, would 
expect to complete the whole. The two 
directors aſſured him, that nothing elſe was 
deſired or intended but that he ſhould com- 
plete the whole, and that no ſuch diſinge- 
nuous uſe ſhould be made of his calculations. 
But when the calculations. and the new 
account of the ſociety, were finiſhed by Mr. 
Mores, the one director, notwithſtandin 
what had paſſed before, inſiſted to have bot 
the calculations and the new account with- 
out any reſerve whatever, even though by 
his practices he had prevailed that Mr. Mores's 
ſcheme ſhould not be adopted, and that 
great part of the buſineſs of the ſociet 
ſhould be ſtopped, under a pretence that the 
directors were not impowered to make ſuch 
aſſurances: and theſe aſſurances are thoſe 


which are moſt advantageous to the ſociety. 
Mr. 
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Mr. Mores therefore kept back his papers. 
And the one director, impatient of any con- 
tradition, whether he be right, or whether 
he be wrong, hath ever fince, with his affo- 
ciates, continued refolutely bent to oppoſe 
Mr. Mores ; forcing him to litigation and de- 
fence, and to a legal remedy for the recovery 
of the annuity due to him under the deed of 
ſettlement of the ſociety, cavilling at every 
branch, and every the moſt minute circum- 
ſtance of the practice of the ſociety ; for no 
other reaſon than becauſe it was planned by 
Mr. Mores, and every thing done by him 
ſhall be wrong; and in canſequence of this 
oppoſition no account has been publiſhed of 
the ſociety for almoſt two years. 
But the malevolence of this director is not 
ſolely confined to Mr. Mores; it extends to 
the reſt of the old directors likewiſe, and to 
every one who does not think like Mr. Wal- 
ler. The affair of entrance- money, that laſt- 
ing topic of the loquaciouſneſs of new direct- 
ors, ſettled by himſelf, has by himſelf been 
unſettled again. A caſe has been ſtated by 
him and his adherents, founded upon falſe 
facts and virulent” ſcandal; all attempts to 
repreſent matters truly have been moſt fire- 
nuouſly oppoſed by them; and by an opinion 
obtained by a caſe ſo falſely ſtated, they inſiſt 
that the defending parties ought to bè bound; 
by which means they alſo are put to à legal 


remedy 


4, 


ſociety, 
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remedy for recovering that which is due to 


them under the deed of ſettlement of the 

The falſe Caſe, and the anſwer to it, are 
both upon the table; but as they may be 
thought too prolix for the peruſal or hearing 


of this court, it may be not unneceſſary to 
ſtate, in few words, the ſum and ſubſtance 


of them here. | 

By the original propoſals for eſtabliſhing 
the ſociety it 1s ſtipulated, that every perſon 
making aſſurance with the ſociety ſhall, at 
the time of making ſuch aſſurance, pay the 
ſum of 15 8. on every 1001, aſſured; this 
ſum of 15 s. is known by the name of en- 
trance- money, and by the deed of ſettlement 
is appropriated to the ſubſcribers at whoſe 
expence the ſociety was eſtabliſhed. 

But the original directors perceiving, ſoon 
after the eſtabliſhment of the ſociety, that 
the expence entailed by the deed of ſettle- 
ment upon the admiſſion of a member was 
an impediment to the progreſs of the ſociety, 
did, with the aſſent and approbation of thoſe 
who were at that time members of the ſo- 
czety, determine, that inſtead of the en- 
trance-fee of 158. no more than 58. ſhould 
be paid for every 1001. aſſured at the time of 
entrance into the ſociety, and that the defi- 


ciency ſhould be made good to the ſociety 
by the addition of increment to the premium 


of 
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of aſſurance ; which increment, tho' ſmall, 


is yet ſuch, that the ſociety are gainers by 
the alteration ; and this proceeding of theirs 


was, amongſt others, approved and confirm= 


ed by a general court of the ſociety holden 
the 26th of April 1764. l 
Nevertheleſs, when new directors came 


into a ſhare of the management of the ſocie- 


ty, they began, out of a principle of jealouſy; 
to grumble at the emolument received by the 
ſubſcribers, ſaying, that it was a ſeparate in- 
tereſt; that they ſaw no particular merit in 
the ſubſcribers, nor any reaſon why they 
ſhould be rewarded more than themſelves. 


And upon this ſubject have the minds of 
ſome new directors been employed ever ſince 
the, ficſt election of directors, in the year 


1764, to the 8th of May 1767, when a pro- 
poſal made oy the one director afore- men- 
tioned was aſſented to by the ſubſcribers for 


the ſake of peace and the welfare of the ſo- 
Cicty ;. by which propoſal they were to give 


up their right to the entrance-money, in con- 
ſideration of an annuity of 40s. to be paid 
to them by the ſociety, for every of their 


ſhares, during the term of fourteen years; 


but this propoſal has never been carried into 
complete performance, through the means of 
that very ſame director who made it, and 


who now affects to ſay, that the ſubſcribers 


are not intitled to any thing. | 
| T2 | 1 
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But this is a frivolous matter, foreign from 


the real intereſt of the ſociety, and ſuited 


only to the harangues of thoſe perſons who 
know not in what the real intereſt of the ſo- 
ciety conſiſts. 
Fet, as good is oft- times prod et out of 
evil, and the bad deſigns of individuals made 
ſabſervient to the benefit of the body- poli- 
tie, ſo may it be in the caſe of this ſociety, 
which is capable of being advanced to an 
height unthought of by thoſe who firſt at- 

tempted the eſtabliſhment of it. And as in 


the courſe of theſe odious diſputes a doubt 


has ariſen in the minds of ſome, whether, in 


ſtrict conformity to the deed of ſettlement, 


unaſſiſted by the further authority of a gene- 
ral court, ſome aſſurances made by the di- 
rectors may ſafely be made without that aſ- 
ſiſtance, we recommend to this court, that 
they be pleaſed to ordain and order, 


That the directors be enabled and im- 
powered to make aſſurances of any ſort, 
in any inſtance wherein the claim to 
become due, by virtue of ſuch aſſurance, 
ſhall depend — the contingency of 
life, or death, to happen at a time to 

come; and more particularly, | 


| That 3 be nid and ited to 
aſſure reverſionary annuities for the con- 
tinuance 
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tinuance of one life, ſth the failure of 
5 another; and, 


That they be wet and 1 to 


aſſure either a groſs ſum, or an annui- 


ty, to be paid to children after they 
ſhall have attained an ago enn 5 


« ; 


That dh be eau and im powered to 


aſſure either a groſs ſum, or an annui- 


ty, to grown perſons, if a life on which 


the aſſurance is made ſhall be ſubüſting | 


. a time to come, 


Which diree 9 aſſurance are 


greatly ſought after, and will (more 
_ eſpecially the two latter) be attend- 


with conſiderable e to the 


public and to the ſociety. 


- 


We do not ſcruple to own, that it was the 


intent and has been the conſtant endeavour | 
of us who firſt embarked in this deſign, to 
monopolize the buſineſs of aſſurance upon 
lives, and to cauſe the whole to center in 


this ſociety; and this may eaſily be brought 


about, if the general court will ſo far inter- 
fere, as to prevent any obſtacle to our en- 
deavours from new. directors, who cannot, 
1 by the bare force of election to the director- 


"I 


— 
. 
* — 
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thip, be inſtantly endowed with that know- 
ledge which is the reſult of the practice and 
N of almoſt fourteen years. 

The preſent ſtate of the account of the 
ſociety has been drawn out for the inſpection 
of this court, and is ready to be ſubmitted 
to their conſideration. 1 moomg 


The fol lowing is an account of the ſums 
advanced and paid, as well by thoſe fifty- 
five who attempted to eſtabliſh a ſociety 
by a charter, as by the twenty-one 
who eſtabl ſhed the preſent ſociety. by a 
deed; by which the reader may ſee what 

das "really paid towards the eftabliſhnent 
of this ſociety by the. twenty-one, ac- 

r to their on account. 


Tags | Friday, Jamary 6, 1764. 

At a meeting of the committee appointed by a 
general meeting of the ſubſeribers, held the 
18th of November laſt, to the fund raiſed 
for defraying the expence of ſoliciting a 
charter, and for preparing a deed of ſettle 
ment, for eflabliſhing a ſociety for equitable 
aſſurances upon tives and ſurvivorſhips, 

_ beld this day at the houſe of rhe ſociety in 
Nicbolas-lane: 


HE treafurer exhibited the ſtate of the 
ſubſcribers accounts up to the 7th of 


amber 1762, * it appeared, that 
there 
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there had been ſubſcribed by fifty-five ſub- 
ſcribers, at five ſhillings each, the ſum of 
thirteen pounds and fifteen ſhillings ; that 
there had been ſubſcribed by and for the 
forty- one ſubſcribers, as follows, the ſeveral 
ſams to their reſpective names affixed ; "viz. 


William Moſdell 151. Dr. John Silveſter 


15 I. James Dodſon 151. the rev. William Scla- 
ter 151. the rev. Dr. Thomas Pickering 1 51. 
Willtam Bonham 151. Edward-Rowe Mores 


151. Francis Rowden 151. John Aſhton 151. 
Sarah Newton, now Bonham, 15 I. Jane 


Bonham 151. Richard Bridgman ſen. 151. 
Richard Bridgman jun. 151. John Bedford 


15 J. Joſeph Sclater 151. Thomas Smith 151. 2 
George Coulton 151. Richard Emans 15 I. | 


Sir Richard Glyn 151. John Huntridge 151. 


George Hale 151. Elizabeth Moſdell 151. 


William Mountaine 151. Richard Martin 


151. Jacob Palmer 151. John Coulſon 1.51. 


Robert Rowden 151. John Staples 151. 


Charles-Greene Say 151. Francis Say 15 l. 


Henry Trafford 151. Michael Tovey 151. 


the rev. James Townley 151. George Vaux 
15 I. James Brooks 151. William Gollop 15 I. 


the rev. William Stanton 151. George Bow- 


fer 10 l. Benjamin Johnſon 101. Charles Lu- 


cas 10 l. and Edmund Chantrell 51. amount- 


ing to the ſum of 590 l. and that there 


had been ſubſcribed by and for the ſeven- 
teen further ſubſcribers, the ſeveral ſums 
to their reſpective names affixed; viz. 


Dr, 


4-1. 3 
D 2 Silveſter 201. William Moſdell 
__ 501: Elizabeth Moſdell 1 5L Richard Emans 
20l. : Edward Rowe Mores 20 l. Richard 
7 ' Bridgman ſen. 20 l. Richard Bridgman | 
151. William Bonham 201. Sarah Bonham 
20 l. Richard Martin 15 l. Jane Bonham 151. 
the rev. William Sclater 201. Joſeph: Sclater 
15 J. the rev. Dr. Thomas Pickering 201. 
John Bedford 201. Charles-Greene Say 101. 
John Staples 10 l. amounting to the ſum of 
295. which faid ſeveral ſums fo ſubſcribed 
amount, together, to the ſum of 8981. and 
15s. but that there had been loſt in the fe. 
+ cond of the above ſubſcriptions, by being not 
received, of Francis Rowden 31. William 
Gollop 91. and of the rev. William Stanton 
61. 28. ſo that the ſaid ſum of 898 l. and 
15. is by that means reduced to the ſum of 
:8801. and 13 s. and that there had been ex- 
_ pended and paid to the following uſes, in 
the proſecution of the deſign, the ſeveral 
ſums following; viz. to Mr. Barnard, folici- 
tor, 721. 13 8. to Dr. Brackenridge 51. 5s. 
to a book of the bills of mortality 6 s. 6d. 
to Francis Rowden 56 l. 9s. 5d. to 
Mr. Mores 101. to Mr. Jenkenſon 141. 
148. to copying ſundry writings 31. 3s. 
to counſel's fees 11 I. 118. to! Mr. Green- 
land, ſolicitor, 3711. 18. 6d. to Mr. Say, 
printer, 28 l. 17 s. to ſundry. incident 


. . e * ſix e r 
of of 
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of the Auger 1411. 118. 4d. which ſaid ſe- 
veral ſums together amount to the ſum of 
715l. 118. and gd. ſo that there ſhould be 
remaining in the hands of the ſaid treaſurer 
a balance of 1651. 1 8. 3 d. but that there was 
and ſtill is remaining in the hands of thie laſt 
ſubſeribers, and uncollected by the ſaid trea- 
ſurer, the following ſums; viz. in the hands 
of Dr. John Silveſter 131. of William Moſdell 
131. of Elizabeth Moſdell 91: 15s. of Richard 
Emans 13 l. of Edward-Rowe Mores 13 l. 
of Richard. Bridgman ſen. 13 1. of Richard 
Bridgman jun. 91. 158. of William Bonham 
131. of Sarah Bonham 13 l. of Richard Mar- 
tin 9 I. 15s. of Jane Bonham 9 l. 158. of the 
rev. William Sclater 13 1. of the rev. Dr. Pic- 
kering 1 31. of Joſeph Sclater 91. 158. of John 
Bedford 13 l. of Charles-Greene Say 61. 10s. 
and of John Staples 61. 10s. amounting toge- 
ther to the ſum of 1911. 15s, whereby the 
ſubſcribers were then indebted to the ſaid 
treaſurer in the ſum of 261.. 13-8. 9d. over 
and above which there was then due to Ri- 
chard Jenkenſon, and now remaining unpaid, 
the ſum of 201. 16s. 6d. and —— was due 
to Charles Greene Say the ſum of 151. 13 8. 
and there was then due to Giles Lone the 
ſum of 11. 19 8. 8 d. By which it appeareth 
the ſubſcribers were then in debt in the ſum _ 
of 651. 28. 11d. to the ſaid treaſurer, Jen- 
kenſon, Say, and * in manner above- | 
mentioned, . 
| C And 


| . 
And the ſaid treaſurer exhibited the ſtate 
of the ſeveral 51. ſubſcriptions (now by the 
deed of ſettlement called ſhares in the en- 
trance-money) and how the faid ſhares, 
amounting originally to the number of one 
hundred ſeventy and ſeven as above-mention- _ 
ed, became reduced to the number of one hun- 
dred and forty- nine; and alſo that the ſaid one 
hundred and forty- nine ſhares fhould have 
been veſted in the names of the ſeveral per- 
ſons named in the deed of ſettlement, accord- 
ing to their reſpective intereſts therein. | 
And the faid treaſurer reported, that (pre- 
vious to the engroſſing the deed of ſettle- 
ment) application had been made either by 
his perfonal attendance or by letter from him 
to all the ſubſcribers, amongſt whom George 
Hale who had fubſeribed and paid 151. de- 
clined being any further concerned, as did 
Robert Rowden who had likewiſe ſub- 
Acribed and paid 15 |. as did Thomas Smith 
who had likewiſe ſubſcribed and paid 15]. 
as did Michael Tovey who had likewiſe 
ſubſcribed and paid 1 71 as did the rev. 
James Townley who had likewiſe ſub- 
ſcribed and paid 15 l. as did Edmund Chan- 
tel who had ſubſcribed and paid 51. Francis 
Rowden who had ſubſcribed 1.5 l. his intereſt 
Joft both by declining and non-payment of 
3 1. part of his fubſcriptions ; William Gol- 
"om who had ſubſcribed 151. died about the 
| year 


_ 
year 1757, and left unpaid 91. the rev. 
William Stanton, who had ſubſcribed E 
died about the year 1760, and left unpaid 
61. 28. James Brooks who had ſubſcribed 
and paid 151. and intended to make aſſurance 
with the ſociety, whereby he would have 


ſecured his intereſt in the faid ſhares, but 


died not long before the execution of the 
faid deed of ſettlement, and left a wife and 
four children in great diſtreſs (who pray that 
the ſubſcribers will take their caſe into con- 
ſideration, his intereſt in the ſaid ſhares not 
being forfeited by him or them, but by his 
death only). All the above forfeited ſhares, 
amounting to the number of twenty-eight, 
being taken from the original number of 
one hundred and ſeventy ſeven, there re- 
mained to be veſted in the deed of ſettle- 
ment, in the names of the ſeveral perſons 
under · mentioned, one hundred and forty- 
nine, viz. In the name of Sir Richard 
Glyn, Bart. ſubſcribed in his own name 
three ſhares; of the rev. Dr. Thomas 
Pickering, ſubſcribed in his own name 
ſeven ſhares; of Dr. John Silveſter, ſub- 
ſcribed in his own name ſeven ſhares; of 
Edward - Rowe Mores, ſubſcribed in his 
own name ſeven, in the name of Richard 
Bridgman ſen. ſeven, in the name of Ri- 
chard Bridgman jun. fix, and purchaſed 


of John Huntridge three, in all twenty- 
US tres 
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three ſhares ; of William Bonham, ſub- 


ſcribed in his own name ſeven, in the 


name of Jane Bonham fix, and purchaſed 
of Richard Martin fix, in all nineteen fhares; 
of William Moſdell, ſubſcribed in his own 
name ſeven, in the name of Richard Emans 
ſeven, in the ſame of George Coulton three, 
in the name of John Coulſon three, in all 
twenty ſhares; of the rev. William Sclater, 
ſabſcribed in his own name ſeven ; of John 
Bedford, ſubicribed in his own name ſeven ; 
of Sarah Bonham, ſubſcribed in her own - 
name ſeven ; of Ch arles Greene Say, ſub- 
ſcribed in bis own name five, and purchaſed 
of John Aſhton two, in all feven ſhares; of 
William Mountaine, ſubſcribed in his own 
22me three, and as executor to James Dod- 
ſon three, in all fix ſhares; of Joſeph Sclater, 
ſubſcribed in his own name fix ſhares ; of 
Elizabeth Moſdell, ſubſcribed in her own 
name fix ſhares; of John Staples, ſubſcribed. 
in his own name five ſhares ; of Francis Say, 
ſubſcribed in his own name three, and pur- 
chaſed of John Aſhton one, in all four ſhares ; 
ef Henry Trafford, ſubſcribed in his on name 
three ſhares ; of Jacob Palmer, ſubſcribed in 
his own name three ſhares ; of Joſiah Wallis, 
purchaſed of George Vaux three ſhares ; 
of Benjamin Johnſon, ſubſcribed in his own 
name two ſhares; of George Bowſer, ſub- 
ſcribed in his own name two ſhares; and of 


Payl 
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Paul Henry Robinſon, purchaſed of Charles 
Lucas two ſhares. All the laſt-mentioned 
ſhares, amounting to the number of one hun- 
dred and forty-nine, ſhould have been the 
certain number of ſhares inſerted in the deed 
of ſettlement ; but by three of the ſaid ſhares - 
belonging to the ſaid William-Moſdell, which 
ſhould have been inſerted in the faid deed, 
being left out, and the two ſhares belonging 
to Paul Henry Robinſon (which by the 
ſaid deed of ſettlement are forfeited, no aſſu- 
rance being made with the ſociety agreeable 
to the clauſe in the ſaid deed for that purpoſe) 
the real number of ſhares inſerted in the deed; 
as it appeareth to this committee, is one hun- 
dred and forty-four, and no more. 


Adjourned to the 17th inſtant, 


Tueſday, 


6 


Tueſday, January 17, 1764. 
At 4 meeting of the committee appointed by a 
general meeting of the ſubſcribers, held the _ 
18th of November laſt, to the fund raiſed 
for defraying the expence of ſoliciting 4 
charter, and for preparing a deed of ſettle- 
ment for eſtabl; fbing a ſociety for equitable 
aſſurance upon uves and ſurvivorſhips, beld 
this day at the houſe of the ſaid ſociety in 
Mean, Landau, 


R. Moſdell bin the tate of the 
ſubſcribers accounts from the 7th of 
September 1762, up to the 31ſt of Decem- 
ber 1763, whereby it appears that the ba- 


|  Jance which ſhould have been in his hands 


the 7th of. Sebtember 1762, amounts to the 
ſum of one hundred and ſixty-five pounds 
one ſhilling and three pence, as appears by 
the minutes of the laſt meeting; that, ſince 
the faid 7th September 1762, there had 
been paid to Charles-Greene Say the ſum of 
ten pounds and four ſhillings ; that at the ge- 
neral meeting of the ſubſcribers, held the 
18th November laſt, it was Reſolued, That 
Mr. Moſdell ſhould charge to his,own uſe, 
for buſineſs done by him for the ſubſcribers, 
from the 24th November 1758, to the 7th 

September 1762, the ſum of fifty pounds; 


| that there had been paid to Glles Lone the 


2 1 | ſum 
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ſum of one pound nineteen 1 and cight 
pence; and that there had been expended 
by ſundry incident charges, from the 7th 
September 1762, to the 3 iſt December 1763, 
the ſum of one pound and four ſhillings ; and 
that there would have been received (if the 
rules laid down by the deed of ſettlement 
had been ſtrictly followed) by and in the 
name of entrance-money arifing upon one 
Hundred and eighty-two aſſurances made up- 
on one hundred and fixty-one lives, from the 
eſtabliſhment of the ſociety to the ſaid 31ſt 
December 1763, the ſum of two hundred 
ninety-three pounds and five ſhillings; but 
that at a general meeting of the ſubſcribers, 
held the 2 1ſt October 1762, and at a meet- 
ing held the 26th day of the fame month, at 
both which meetings it was Ręſolved, That 
after that time, inſtead of fifteen ſhillings, 
no more than five ſhillings ſhould be paid by 
every aſſurer of one hundred pounds, and 
the ſame for any ſum over and above eve 
hundred pounds; and that the ſociety would 
for the future charge ſuch advance in the 

iums as ſhould enable the ſaid ſociety to 
pay to the ſubſcribers for every hundref, and 
for any ſum over one hundred pounds, afſu- 
red for the whole continuance of life, or for 
any number of years more than one year, the 
ſum of ten ſhillings; and for every hundred 
4 nn. and for any ſum over one hundred 
Pounds, 


Y 
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3 aſſured for a ſingle year, they would 
charge ſuch advance in the premiums as 
ſhould enable the ſociety to pay to the ſub- 
ſcribers the ſum of five ſhillings; but for 
any ſum under one hundred pounds, aſſured 
for a ſingle year only, the ſociety would 
make no "advance at all in the premiums, 
conſequently the ſubſcribers can have no 
more to receive for ſuch aſſurances than the 
five ſhillings to be paid by the affured at the 
time of making ſuch aſſurance: therefore, 


by the above alterations, the ſum of ten 


unds ſeven ſhillings and fix-pence muſt 
be deducted: from the ſum of two hundred 
ninety- three pounds and five ſhillings, con- 
ſequently the real ſum belonging to the ſub- 
ſeribers will be no more than two hundred 
and eighty-two pounds ſeventeen ſhillings and 
ſix-pence, which, together with the. above 


balance, which ſhould have been in the | 


hands of the ſaid treaſurer, amounts to the 
ſum of four hundred and forty-ſeven pounds 
eighteen ſhillings and nine-pence, from which 
the ſeveral ſums of ten pounds and four ſhill- 
ings, fifty pounds, one pound nineteen ſhill= 
ings and eight - pence, and one pound and 
four ſhillings, being deduced, there will be 
a balance of three hundred and eighty- four 
pounds eleven ſhillings and one penny; that 
there is ſtill due and owing to Chai ics- Greene 
* the ſum of five pounds: and nine ſhillings, 
. 


._—< 
and to Richard Jenkenſon the ſum of twenty 
unds ſixteen ſhillings and fix-pence, which 
will reduce the above ſum of three hundred 
and eighty-four pounds eleven ſhillings and 
one-penny to the real balance of three hun- 
dred and fifty- eight pounds five ſhillings and. 

ſeven pence, to be divided, &c. 


We, whoſe names ere underwritten, have 
examined the above accounts, and find 
the ſame to be right ; and likewiſe have 
examined into the original foundation of 
the ſhares in the names of the ſeveral 
ſubſcribers, and find the ſame to be right, 
fave and except the ſaid three ſhares be- 
Juonging to the ſaid treaſurer being not 


inſerted in the deed of fettlement, 


John Staples, 
Jofiah Wallis, 


| lenry Trafford. | 


25 8 if the * of the . 
court held the 5th of May 1769, Mr. Mares 
drew up the following paper, which was 
afterwards executed by the perſons —_ 
names are ſubſcribed thereta, 


E Ir REMEMBERED, that this Abe 
day of May, in the year of our Lord: 
one thouſand ſeven hundred and ſixty- ſeven. 
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it is condeſcended, agreed, and finally conclu- 
ded by and between us, whoſe names are un- 
derwritten, ſubſctibers to the eſtabliſnment- 
of the ſociety for equitable aſſurances on lives: 
and ſurvivorſhips, on the one part, and Ro- 
ger Staples and William Waller, Eſqrs; two two' 
of the preſent directors of the ſaid ſociety, $ 
on the part and behalf of the reſt of the di- 
rectors and truſtees of the ſaid ſociety, on the 
other part; in manner following, THAT 18 
To SAY, that for the avoidance of any fur- 
ther diſputes and differences, and for the 
peace and welfare of the faid fociety, we 
che {aid ſubſcribers are content, and do here- 
by agree, to relinquiſh all our right in a 
certain fund, called the entrance-money of 
the ſaid ſociety (to which we are entitled 
under the deed. of ſettlement of the ſaid ſo- 
ciety, as a recompence for the monies by us 
advanced and expended in the proſecution 
of the means whereby the ſaid ſociety hath 
been eſtabliſhed) to the uſe of the ſaid ſo- 
ciety, in conſideration of an annuity of forty 
ſhillings per annum for every of our ſhares 
in the ſaid fund, to be paid to us, or. our 
aſſigns, for the term of fourteen years, to be 
computed and reckoned from Chriſtmas da 
now laſt paſt, And we the faid ſubſcribers 
do for ourſelves ſeverally, and not jointly, 
undertake, covenant, promiſe, and agree, to 
and with the faid _— Staples and William 

Waller, 
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Waller, their executors and adminiſtrators, 
that we will. by deed, good, valid, and ſuf- 


ficient in the aw, remile, releaſe, and quit 
claim to the truſtees of the ſaid ſociety, to 


the uſe aforeſaid, all our right, title, claim, 
and demand in or to the faid fund, and in 
or to the iſſues and profits thereof, the {aid 
truſtees delivering to us good and ſufficient 
ſecurity for payment out of the ſtock or fund 
of the ſaid ſociety of the ſaid annuity for 

the term afbreſaid. And the faid Roger 
Staples and William Waller, on the part and 


behalf of the reſt of the directors and truſtees 


of the ſaid ſociety, do hereby grant, cove- 
nant, and undertake, to and with the ſaid 


ſubſcribers, and to and with every of them, 
their and every of their executors and aſſigns, 
that ſuch ſecurity ſhall be delivered unto 
them on or before the twenty- fourth day 


of June now next enſuing. = 


Ne Glyn, 
Edward-Rowe Mores, 
J. Silveſter, 
Elizabeth Pickering, 
William Sclater, 
Jacob Palmer, 
| William Mountaine, 
ö. John Jones, 
1 Elizabeth Moſdell, 
| C. G. Say, | | 
1 W. Bon- 


* 


$ 
—— e * 


| September 13, 1767. 


May 19, 1767. 


. 1 
W. * 
8. Bonham, 
Joſiah Wallis, 
W. Bedford, 
Joſeph Sclater, 
Francis Say. 


To Reger pl, Bp. | 
Dear Sir, 


: 1 Have made uſe of your name and Mr 


Waller's without leave; which I hope you 


will excuſe, and that you will find nothing 
amiſs in the agreement, Which i is incloſed for 
your peruſal, by, | | | 


"Mn, 
Your moſt . 
humble ſervant, 
2 dward-Rowe Mores. 


( 
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Ae a general court of the ſociety held 


the 28th of April 1769, . 


Mr. John Obadiah Joſtamond, 
The rev. John Juſtamond, 
Mr. Charles La Roche, 
Mr. George Box, 

Mr. Joſiah Brown, 

Mr. William Oſborne, 

Mr. Robert Garnett, 

Mr. William Hughes, 

The rev. John Wood, 


were appointed to be a committee to enquire 


into the Caſe, the marginal obſervations there- 
on, and the anſwer to the ſaid caſe, and into the 
matters meritioned in the report of this day. 


| At a general court of the ſociety held the 


1ſt of June 1769. 


_Refobved unanimouſly, That this court .are 
of opinion, the committee appointed by the 
laſt general court of the 28th April are em- 
powered to conſider the ſeveral facts ſtated 


in the original papers laid before them, and 
report thereon. 


| Reſolved unanimouſly, That the commit- 
tee be at liberty to recommend to a general 


court ſuch meaſures as may to them appear 
proper to reconcile the differences which at 


preſent ſubſiſt between the * and the 


firſt ſubſcribers. 
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The report of the committee ' appointed by the 
general court of the 28:6" of April 1769, 
to inquire into the: ſeveral fadts ſlated in 

the Caſe, the marginal notes . thereon, the 

anſwer thereto, and the report made by the 
Court of director. s fo that general court; 

and alſo authoriſed by the general court of 
' the 1½ of June following, to recommend 
1 meaſures as might lo them appear 

roper to reconcile the differences which at 


preſent ſubſit between the Joarery ond the 
ii ſuhſcribers. 


1 N purſuance of theſe powers 2 com- 
* at ſeveral meetings, with as much 
Preciſion as they were able, and devoid of any 
other bias than the welfare of this ſociety, 
have taken into conſideration, not only the ſe- 
veral papers particularly pointed out to them, 
by the original order of reference, but alſo ſuch 
other authentic books, papers, and vouchers, 
as they have met with in the ſociety's office, 
relative to the matters in queſtion. From 
whence they have been enabled to collect an 
hiſtorical account of the riſe and progreſs of 
this ſociety, and of the preſent ſubſiſting 
differences therein, which, for the informa- 
tion of the general court, the committee have 


thought neceſſary to ſet forth at large, not 
os _ doubting 


e 
doubting but that the nature and neceſſity of 
ſuch information will be a ſufficient apology 
for the length of it. 
The committee, therefore, in n the exerciſe. 
of the firſt part of their power have unani- 
mouſly Found, and do accordingly report: 
That ſome time in the year 1756, Mr. 
Dodſon, a perſon of known and approved 
abilities in ſpeculative calculations, did frame 
and communicate unto ſeveral. gentlemen a 
ſcheme or propoſal for eſtabliſhing an office 
of inſurance on lives and ſurvivorſhips, upon a 
more equitable and extenſive plan than any of 
the inſurance offices then in being. — I hat. 
his propoſal having met with approbation, a. 
ſubſcription was raiſed by thoſe to whom it. 
had been communicated, for carrying the 
ſame into execution, under the ſanction of a 
royal charter, and that application was made 
for that purpoſe. — But that on the 23d of 
November 1757, and before the fate ſuch of 
application was determined, Mr. Dodſon died. 
That the oppoſition made by the ſeveral 
other aſſurance offices to the eſtabliſhment of 
anew one by royal charter, produced at length 
a report on the 2oth of July 1761, by the 
then attorney and ſolicitor general, in disfa- 
vour of ſuch eftabliſhment : in which report 
it is ſaid, That if the petitioners were fo ſure 
of ſucceſs as they ſeemed to be, there was an 
| eaſy method of 8 the experiment, by. 
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entering into a voluntary partnerſhip ( of 
which there were ſeveral inſtances then ſub- 
fiſting, even in the buſineſs of inſuring) and if, 
upon ſuch trial the calculations were found to 
ſtand the teſt of practical experience, the 

petitioners might then apply with a much 
better grace for a charter, than they could 
whilſt the ſcheme was built only upon ſpecu- 

lative calculation. Ny 
That from the tenor of ſuch report ſe- 
veral of the original ſubſcribers were induced 
to concur in the eſtabliſhment of a ſociety, in 


the manner thereby hinted at; while others 


of them were diſcouraged from Joining in any 
attempt of that nature; and therefore relin- 
quiſhed their claim to any ſatisfaction for the 
monies which they had previouſly diſburſed, 
by not entering into the new ſubſcription, 
which was ſet on foot for the purpoſe of ef- 
fecting ſuch eſtabliſhment. _ . 
That Edward-Rowe Mores, Eſq; who had 
been very aſſiduous in the application for a 
charter, and was equally ſo in the eſtabliſh- 
ment by deed, and had the greateſt ſtake in 
the ſubſcriptions, did, ſoon after the date of 
the above-mentioned report, produce to the 
ſeveral other perſons concerned with him 
the draught of a deed for ſuch eſtabliſhment. 
That ſeveral objections were made to ſuch 
draught, and particularly, becauſe Mr. Mores 


had thereby made himſelf a — direc- 
tor 
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tor of the ſociety intended to be ka . 


and had given to himſelf an annuity of 100 1. 
for the term of his natural life, as, a recom- 
pence for paſt, and a conſideration for future 
| ſervices, in the affairs of the ſaid ſociety; 
but that Mr. Mores; not chuſing to relinquiſh 


any part of thoſe proviſions in his own fa- 


vour, and finding the other parties concerned 
were not diſpoſed -to allow the ſame, he took 
away the draught, and abſented himſelf from 
their meetings for ſeveral months afterwards. 


That the above objections being by ſome 


means got over (but in what manner parti 
cularly does not appear to this committee) the 
deed, as prepared by Mr. Mores, was, on the 
7th of September 1702, executed, and after- 


wards inrolled in the court of King's Bench for 


ſafe cuſtody. And that this deed ſo prepared 
and executed is the baits or foundation of 


the preſent ſociety. 
That by the 57th ſection of this deed 


it was expreſſively ſtipulated, That every 


perſon making aſſurance with the ſaid 
ſociety, ſhould, at the time of making 


Tuch aſſurance, pay the ſum of 15 8. for 


every 1001. aſſured; and the ſame for 
every ſum under 100 1. for and in the 


name of entrance money into the faid 
ſociety; and that ſuch entrance-money 


ſhould be accounted for, paid, and applied 
to ſuch perſons, and for ſuch uſes, intents, 


and Purpoſes, as are. therein-after men- 
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tioned and declared. And that by the 
58th and ggth ſections of the ſame i 
after reciting that, in the courſe of . ſix 


years then laſt paſt, ſeveral large ſums of 


money had been expended in the proſe- 
.cution of the ſeveral means whereby this 
ſociety. had been eſtabliſhed, which had 
been lubſcribed, advanced, and paid by the 
ſeveral perſons therein named, in confi- 
dence and expectation, that if the ſaid 
ſociety ſhould be ettabliſhed, they ſhould 
be recompenſed by the ſociety for having 
ſo advanced and run the hazard of the 
faid ſums of money.—That the moſt ex- 
pedient manner of making ſuch recom- 
pence appeared upon due confideration to 


de the application of the ſaid entrance- 


money for that purpoſe.—And that after 
due examination of the ſeveral ſums ſub- 
* fcribed and paid, the proportion of each 
of the ſaid ſubſcribers had been adjuſted 
and ſettled according to the rate therein 
after expreſſed. — It is covenanted and 
agreed, That twice in every year, during 
Jo many years as the ſociety ſhould con- 
tinue (to wit) upon the firſt Thurſday in 

January, and the firſt Thurſday. in July, 
the whole produce of the ſaid entrance- 
money ſhould. be divided into one hundred 

and forty-ſix equal parts or ſhares, and paid 
to the ſeveral perſons, their executors, ad- 

miniſtrators, or afſigns, in the ſeveral parts, 
| ſhares, 


SW.» 


ſhares, and proportions particularly men- 


denen! in the ſaid 5gth ſection. 


On this part of the caſe the committee 


det leave to obſerve, that from the com- 
plexion and expreſs tenor of the above 
clauſes in the deed, they were led to 
imagine, that an account of the ſubſcrip- 


tion- money had really been ſettled ard 


adjuſted; and that ſuch account might 
have been depoſited in the ſociety's office 
as a neceſſary voucher for authenticating 


this part of the deed, and the. averment 


upon which it is grounded. — The com- 


mittee therefore called upon the aCtuary 
to produce ſuch account, in order to di- 


ſtinguiſn the amount of the money ex- 

nded in the application for a, charter, 
and in the actual eſtabliſhment of this 
ſociety by deed. But upon the production 
of an account ſigned by John Staples, 
Joſiah Wallis, and Henry Trafford, on the 
17th of January 1764, the committee 
have not been able to make ſuch diſtinc- 
tion, the faid account appearing to have 
blended the whole money expended, with- 
out diſtinguiſhing how much was paid 


towards the charter, or how much towards 


the deed. © 

That by the expreſs terms of the deed 
of ſettlement, no perſon is qualified to be 
choſen a director of this ſociety, unleſs 
he is — with the ſaid ſociety in the 
1 ſum 


* 
* 
N 
— ͤ , r ¼ͤÄ , 
e rr r . T . * - * 
weed ON Roos wa, HSA A 4 bo EBIT SL... WA 


Auer 


rn 9 NT — TIT 
rc 


—— 


— 
rr 
ge 


n p — 
a er. 
rere 


r . — N 
eren i: „ r 
reer n 


— A. 
Aa 4 


n 


ths a 
— SELLS 


* 
r ; 20" - : — 
2 Dr e 1 n a = = 3 SR — . — 
— et ee, — — . — — ms Nw png . — * wy,” i _ — — TE ; . 8 _ 
tema j 8 * _ Re Ie I . 2 > * hs GL _—_ g 7 A TO ITT OS. 7 n ala Sp lo N 2 
SEES; 181 A, Toa 2 * * . . 8 *, 8 1 vl * . n — 47 . r — 20 5 
% +, a 8 8 5 . > * - and b oo 

* £2 = — 72 N F oats — . * r S F — - ” 7 ye * * r & q _ : A Sp, Oe = 

BB . 223 eee eee n 


— . AL 
x — * 

Se Id pat arts. ug _— 

es Ad Mes. Ae 9 Ae. 


— 


—2 


2 


mt 3 
* 


14 

1 
: k 
7; 
+4 
9 
14 
"ns 5. 
4 5 
My 
1 
N 

: . 
in © 


2 
A 


. * 
—_— k 


im 3 
4 3 

£ — 

8 _ — 


— 
= 
2 THa <1 


= 


a 


- _— _—_ * 
\ * 4 > -. 
— IT 
T 
N F * 
” = WAL. 5 52 Se IST 4 


4 172. * 
FR of 3001: at leaſt, upon and for ths 
whole continuance of his own life. — 
And yet that fix of the firſt directors 
named in the ſaid deed (to wit) the 
right honourable Hugh Lord Willoughby 
of Parham, the As ate Coote Moleſ- 
worth, Sir Robert Ladbroke, Knight, 
Robert Dingley, Eſq; Gawin Knight, 
batchelor in phyſic, and Mr. Richard 
Bridgman, were not at the time of their 
being fo appointed directors aſſured with 
this ſociety in any ſum of W what: 
ever. 


That the ſole and intire management 8 


of this ſociety, and its affairs, continued 
for ſeveral years in the hands of thoſe 
1 or the major part of them, who 
id ſubſcribe towards the eſtabliſhment 
of it. 
That by the 65th ſection of the Laid 
1 of ſettlement, it is ſtipulated and 
| agreed, that there ſhould be depoſited by 
every perſon making aſſurance with the 
ſaid ſociety for a ſingle year, or for any 
number of years certain leſs than ten 
years, the ſum of 108. for every 1001. 
aſſured, and proportionably for every ſum 
under 100 J. ; and by every perſon making 
aſſurance with the ſaid ſociety for the 
term of ten years certain or upwards, 
or for the whole continuance of a life, 
the ſum pi FOR for every 1001. aflured, 
| and 


| Ln 

and proportionably for every ſum under 
1001. — That this depoſit appears to have 
been intended to anſwer the general pur- 
poſes of the ſociety, and particularly to 
be a ſecurity in caſe of any call. — But 
that within a few weeks after the execu- 
tion of the deed, the then directors, or 
thoſe of them who aſſumed the manage- 
ment of the fociety's affairs, thought 
proper of their own authority to diſcon- 
tinue the taking of the above- mentioned 
depoſit, to reduce the entrance- money 
from 15 s. per cent. to 5 s. per cent. and to 
number what ſhould have been only, in 
arithmetical progreſſion, the 24th policy 
the 275th — Theſe three ſeveral acts a 
pear to the committee to have been ori- 
ginally unwarrantable, and not to have 
received any ſubſequent confirmation, ac- 
cording to the conſtitutjions of this ſo- 
ciety, but how far they were or were not 
prejudicial to the real intereſt of the ſo- 
ciety, the committee do not take upon 
themſelves to determine. 

That Mr. Mores afterwards drew up a 
pamphlet, which was intituled, A ſhort 
Account of the Society, profeſſing to give 
a true and exact ſtate thereof. — But that 
no notice was therein taken either of the 
original creation, of the entrance and de- 
poſit- money, or of the ſubſequent re- 
guction of the nes or the total a 
0 


of the other, or of Mr. Mores' annuity 
or perpetual diretorſhip. — That a manu» 
ſcript copy of the deed of ſettlement 
| | was made by or under the direction of 
i - | +a Mores, for the general uſe of the 
Ri : ſociety. — But taat in this copy the ſe- 
| | | veral clauſes in the original deed, relative 
to the recompence thereby ſtipulated to 
be made to the firſt ſubſcribers, and to 
the annuity and perpetual direQorſhip 
thereby reſerved and given to Mr. Mores, 
were wholly omitted. 

That ſoon after the eftabliſhraent of 
| the ſociety (to wit) on the 14th of De- 
cember 1762, an onth of ſecrecy, as pre- 

pared by Mr. Mores, was taken by the 

then directors, actuary, and clerk of the 
— But with what particular view 
Hy ſuch oath was ſo prepared and taken, the 
EM - committee have thought it unneceſſary to 
| _ __ enquire into, becauſe they have been in- 
formed, That the adminiſtering of the 
| faid oath hath g ſince been diſcon- 
1 tinued. | I 
| ee & general court of the Wey 
1 held the zd of May 1764, the original 
Y deed of ſettlement was read, and com- 
| pared with the manuſcript copy thereof 
| | above-mentioned, on which occafion the 
=. faid/ ſeveral omiſſions in ſuch copy were 
* flrſt diſcovered. —That at a court of di- 
e held on . 28th of November 


nn 8. 


£ 17s J 


following, an order was made for: as 
printing of 100 copies of the ſaid deed. — 
And that in all ſuch printed copies, a 


blank is left for Mr. Mores' annuity of 
1001. per annum. — But whether the copies 
ſo printed in purſuance of ſuch order, 


were printed under the care or direction 


of Mr. Mores, does not appear to the 
committee from any evidence which. they 
have been able to collect. 

That at a general court held on the 
26th of April 1764, a paper writing 
prepared by Mr. Mores, and ſigned by five 
of the then directors of the ſociety, was 
read as a report of the court of directors, 
wherein the reduction of the entrance- 
money and the abolition of the depoſit- 


money were recommended That * this 


paper writing it was acknowledged, That 
the directors who had made ſuch altera- 
tion and abolition had ſomething exceeded 
the limits of their authority; but it was 
hoped, that the ſanction . of a general 


court would not be wanting to a meaſure - 


unavoidably neceſſary — That this paper 
writing appears to be indorſed in the 
words and figures. following, viz. The 


paper called by Mr. Mores, &c.. the report 


of the court of directors, 26 April 2764. 
That no report of that nature was ever 
produced at any ſummoned. court of di- 
tectors (as by the conſtitutions of this 
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1 761 
ſoeciety it ought to have been) previous to 
1 its being read as a report at the ſaid ge- 
__ neral court of the 26th April 1764.—That 
1 the matters contained in the ſaid paper 
1 | writing were by that court referred back 
br: to the conſideration of the directors, wha, 
| at a ſummoned court held on the 6th of 
May 1765, took the ſame into their con- 
fideration, and at a general court held on 
© the next day reported thereon and recom- 
| meended the matter of the entrance-money 
—_ _ _ and depoſit to the approbation of that 
court. —And that the report then pro- 
duced and read was approved of. — But it 
does not appear to this committee, that 
the report ſo read and approved of at the 
ſaid: general court of the ſaid 7th of May 
1765, was taken into conſideration at, or 
confirmed by the next general coutt, which 
was held on the 5th of July following (as it 
ought to have been in order to have made 
the ſame binding on the ſociety) unleſs the 
bare reading of the minutes' of the general 
court of the 7th of May 1765, at the ſaid 
W1 general court of the ſaid 5th of July fol- 
[ laowing, can be deemed or conſidered as 
"4 - ſuch a confirmation, which the committee 
{ do not take upon themſelves to determine. 
E| That about the latter end of the yeat 
| 1764, one Mr. Ifaiah Millington was em- 
ployed to ſettle the accounts of the ſo+ 
ciety.— And that in conſequence of ſuch 
. | employ- 
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ces on lives and. ſurvivorſhips ; and a ftate. 


of fatis from the year 1756 to the preſent 
time; laid before the general: court, held 


the 28th day of July 1769, by the court: 


of directors, agreeable to the unanimous. 


- reſolution of a ſummoned court, held the, 
ape ff 40 cet. | 


having been LEP admiſſion into. the, 
Amicable 1 on account of his age, 
2 to form a new ſociety, upon a 


© I year 175 6, Mr. 3 Dodd 


na of aſſurances, on more <quitable terms 
an thoſe of the Amicable, which takes the 


ſame premium for all ages. 
Having communicated this plan to ſeveral 
perſons, they propoſed to join him therein, 
if the intended ſociety could be nnn 
by charter. | 
The number of perſons which enge in 


this deſign were, at firſt, 55; and before 
they proceeded towards obtaining a charter, 


they ſet about providing a fund; and pre- 
vious even to this conſideration, they held 
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TJ 
conſultations about the plan of reimburſement 
and recompence that ſhould be made to Mr. 

Dodſon and themſelves. 
Accordingly it was determined, that 1 Th. 
per cent. ſhonld be paid by every perſon 
making aſſurance with the ſaid ſociety ; 
5s. whereof ſhould be paid to the ſaid James 
Dodſon for his life, for his pains and trouble 
in planning the ſaid ſociety, and making the 
_ neceſſary calculations; and the other 10s. 
were to go among the other perſons at whoſe 
expence the ſaid intended charter was to be 
obtained, for their lives reſpectively, and the | 
lives of their reſpective nominees, _ 

Having ſettled the plan of Waunberkerbent 
and recompence, a ſubſeription was ſet on 
toot; and whatever idea the original 55 ſub- 
ſcribers had of the expence attending the 
application for a charter, we find only 5's. 
a- piece ſubſcribed by them in that firft ſub- 
ſcription. 

The application for * hufter was con- 
ducted by Mr. Mores, as we find in the an- 
ſwer of the five gentlemen; and we find, 
from the ſame anſwer, that, after three 
hearings before the attorney and ſolicitor- 
general, to whom the petitioners were refer-_ 
red by his majeſty, a report was given againſt 
the petitioners, principally on account of 
the apparent —— of the NI 
propoſed. 


The 


{ 197 1 = 
The bills of the ſolicitor employed. i in this 
application plainly ſhew that the many hear- 
ings and miſcarriages, and the chief expence 


attending the ſame, were owing to the con- 


duct of Mr. Mores. 


The anſwer of the five gentlemen diſco⸗ 


vers to us the reſentment of Mr. Mores, Dr. 
Silveſter, and ſome other charter fund pro- 
prietors, upon receiving the report of the at- 
torney and ſolicitor- general againſt their plan. 
« The petitioners, ſays the anſwer, after 


a long ſolicitation, a moſt tedious attend- 


ance, and extreme labour, upon the 2oth of 


July 1761, obtained a report; in which, af- 


ter all objections were ſtated which inven- 
tion could ſuggeſt, and which ſerved only to 
convince the petitioners that thoſe who made 
them were, as they had before declared, in- 
competent judges of the merits of their cauſe, 
it recommends a voluntary partnerſhip, to 
make a trial of their calculations.” 
The hopes of a charter being at an end, 
the generality of the original ſubſcribers dropt 
the ſcheme of ſuch a ſociety, in the profe- 
cution of which 6091. had been already ex- 
pended; whether with or without oecono- 
my, was not the queſtion. 

Mr. Mores, however, and 16 more of hs 


5 3, reſolved to perſevere in eſtabliſhing ſuch. 
a ſociety by deed, if it could not be done 


by charter ; and conſidering that Mr. Dod- 
SO ſon 
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ſon was dead, and the 1 of the ſaid 158. 
were now unappropriated, they formed a der 
ſign to apply the ſame, together with the re- 
maining 108. to their own ule; and in this 
they permitted four other perlons to join 
1 
In the draught of the intended charter, 
laid before the attorney and ſolicitor-general _ 
at the third hearing, which, after the former 
miſcarriages, was made as complete and pa- 
latable as the planners could deviſe; the ap- 
propriation of the 15 8. entrance- money was 
changed, from the aforeſaid plan, to the fol- 
Jowing, viz. that 5 s. part thereof, ſhould be 
appli-d towards the expence of procuring cal- 
culations for. the intended corporation, and 
the other towards the expence of obtaining the 
ſaid charter, in ſuch manner and proportion 
as the firſt, or any other ſubſequent general 
1 court of the ſaid corporation ſhould determine. 
1 It muſt appear prudent, after this, in the 
| 21, who now formed a delign of appropri- 
ating to themſelves the ſaid 5s. as well as 
the ſaid 10s. which was intended for the 
original 553 and allo of appropriating it to 
| themſelves in perpetuity, inſtead of their 
| | own lives, or the lives of their nominees,; 
and this without any controul of a general 
court, contrary to the propoſal in the ſaid 
intended. charter. To form ſome pretence for 
{ach hberality to themſelves, we find, there- 
| | fore, 


\ 


T. wo } 

fore, in the anſwer of the five gentlemen, an 
aſſertion, That, in order to eſtabliſh the ſo- 
ciety by deed, it was neceſſary for theſe 21 to 
ſubſcribe largely, and that ſuch a ſubſcription 
was made by them accordingly.” 

It might be ſuppoſed no great expence 
could be expected in this buſineſs, as the 
drawing and engrofling of ſuch a deed was 
all that was neceſſary, and, indeed, all that 

was done: and though we find the large 
ſubſcriptions here talked of amounted to 


2951. according to their own account, the 


ſame account declares to us that no more 
than 1001. thereof was ever e by theſe 
21 ſubſcribers. | 
_ , Matters being thus ſettled, Mr. Mores pro- 
duced a draught of the intended deed to a ge- 
neral meeting of theſe new ſubſcribers, to 
Which objections were made by ſeveral pre- 
ſent. Mr. Mores acknowledges, one was to 
bis perpetual directorſhip; but others have 
declared, that objections were made to his 
annuity of 1001. as well as his perpetual di- 
rectorſhip: Dr. Silveſter, particularly, has 
frequently declared in the court of directors, 
That he only executed the ſaid deed at laſt, 
after delaying it as long as he could, as he was 
told, that, unleſs he executed before ſuch a 
day, he ſhould forfeit all claim to the en- 
trance- money. 
Under theſe dien we find the pre- 
ſent deed of the 7th of September 762, was 
. | executed 


(oe J 

executed by every one of theſe 21 charter 
fund proprietors. - 
Betore we romark upon the ſaid dock; we 
muſt mention a word or two upon the depoſit, 

and Mr. Dodſon's calculations. 
As to the firſt, we find, that after many 
objections had been ſtarted at the two firſt 
hearings before the attorney and ſolicitor ge- 
neral, on account of the petitioners not pro- 
poſing a fund or capital, which appeared 
more than ordinarily neceſſary in a ſociety 
propoſing to aſſure on ſuch low premiums, 
the petitioners, at the laſt hearing, obliged 
themſelves to take a depoſit of one per cent. 
for every ſum aſſured for a ſingle year; two 
per cent. for a number of years, under ten; 
and three per cent. for a longer term, or the | 
whole continuance. | 
And as to the ſecond, we find from Mr. 
Dodſon's own account of his calculations, as 


far as they have been adopted by our deed, 


that on a ſuppoſition the ſociety ſhould aſſure 
8169 perſons in 100 1. each, at one time, and 
they ſhould continue aſſuring for twenty years, 
if they ſo long lived, the number of deaths 
that would happen, and claims thereon that 
would be made in the firſt ten years, upon a 
ſuppoſition of the mortality of 1741, would 
make eight calls upon the proprietors to be 
neceſſary; and, upon his mean calculation, was 
the ſociety to come to a reſolution of breaking 


up. 
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up, and any other ſociety was, upon his de; 
to take the remainder of the lives and aſſu- 
| rances off their hands, it would only leave a 
clear profit of 16;0001. in favour of our ſo- 
ciety ; and we find from Mr. Dodſon, that 
this 16,0001. profit ariſes from his making 
the premiums payable at the beginning of the 
year, and the claims payable at the end of the 
year in which they become due. In every other 
reſpect Mr. Dodſon's calculations are upon 
the principle of penny for penny; but he re- 
commends great care and caution in the choice 
of the lives propoſed to be aſſured. 

Now as to the deed of ſettlement of the 7th 
of September 1762, we ſhall find, in the deed 
itſelf, ſeveral falſe ſuggeſtions. 

17. It is therein ſaid, © That in the courſe 
of fix years then laſt paſt, ſeveral large ſums 
of money had been expended in the proſecu- 
tion of the ſeveral means whereby this ſociety 
hath been eſtabliſhed ; which ſums had been 
_ ſubſcribed, advanced, and paid by the twenty- 
one. perſons therein named, in confidence and 
expectation, that if the ſociety ſhould be efta- 
bliſhed, they ſhould be recompenſed by the 
| faid ſociety for having ſo advanced and run 
the hazard of the ſaid ſums of money.” ; 
Whereas the money was not advanced 'to 
form this ſociety, which is ſtiled an Egui- 
table Society for Aſſurance on Lives and Sur- 
vi vor ſbip, and is formed by deed; but was 
advanced, 


I 2 } 
advanced, except as to 1031. Fs. to obtain 4 
charter for a ſociety, to be called The Equi- 
table Society for Lives only, as appears in the 

tition preſented in 1760, and the draught of 
the charter delivered to the attorney and ſo- 
licitor-general aforeſaid ; nor is it true that the 
ſaid ſums were advanced by the ſaid twenty- 
one, the ſame having been advanced by fifty- 
five, of which theſe are only part: and it can- 
not therefore be true, that the monies ſo paid. 
from 1756, were paid in confidence, that if 
this ſociety ſhould be eſtabliſhed, theſe twenty=- 
one ſhould be ſo recompenſed as in the deed 
is provided. The ſociety by deed was not 
then in contemplation ; and this ſociety is as: 
different from the ſociety intended by charter, 
in form and ſubſtance, as in name; and could 
no more be ſuppoſed to have any relation to 

the former, if twenty-one of the fifty- five had 

not been the ſame perſons concerned in both, 
than if the fifty- five perſons had ſeparated, 
and in four or five parties formed as many 
different ſocieties by deed; they might all, 
with the ſame propriety, have pretended the 
whole monies advanced by the fifty-five per- 
ſons were employed in the means for eſtab- 
liſhing their ſeveral different ſocieties, and 
pretend the monies were ſo paid, in confidence 
that if their reſpeCtive ſocieties ſhould be eſtab- 
liſhed, they ſhould be a tor the 
whole. | Wo 

2dly, 


_ Ms 
24ly. The deed ſtates, That © upon Hos 
conſideration it appeareth that the manner 
of recompenling the twenty-one ſubſcribers, 


moſt expedient for the ſaid ſociety, is to ap- 


ply the ſaid 15s. entrance money for that 
pur poſe. We have ſeen what this ea 
tion- money was; and however the five 

tlemen may think proper to deny it, it will 


be proved, that many of the charter- fund 


proprietors, before the execution of the deed, 


declared the recompence too large, and this 


manner of recompenſing them, by the ap- 
plication of the entrance-money, was cer- 
tainly not moſt expedient for the ſociety, as 
it made a ſeparate, diſtinct, and incompa- 
tible intereſt in the two bodies, and thereby 
made it for the intereſt of the charter fund 
to inſure every life that offered, for the ſake 


of 158. without regard to their being ſober 
and healthy, while the ſociety ſhould aſſure 


none but the ſober and healthy. The ſociety 
ſhould take care too that the premiums are not 


too low, for fear of a call, while th. charter | 


fund proprietors ſhould aſſure as low as pofii- 
ble, to tempt numbers to come in, for ſake 
of the 15s. Numbers would keep off the 


day of bankruptcy ; when it comes, they are 


not concerned as charter fund proprietors, and 


their concern, as members of the ſociety, is 
very trifling; and come when it will, they 
muſt have received 1000 l. for each 208. 
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340. The deed ſtates, That © after due 


examination of the at” ſums ſubſcribed. 


and paid, the proportion of each ſubſcriber 


to the charter fund had been adjuſted ;” 
whereas it appears by the report of 6th of Ja- 
nuary 1764, there was no ſuch examination 
prior to 7th of September 1762; nor was it 
known to the twenty-one Adee what 
had been ſubſcribed and paid till 6th of JIa- 
nuary 1764, almoſt a year and a half after 
this aſſertion in the deed. | 
If the ſociety by deed, formed by twenty- | 
one, is to be underſtood to be the ſame as 
that intended to be formed by charter by the 


fifty- five, notwithſtanding there is no recl- 


tal of any application for a charter, and 
though the names of the two ſocieties are not 
the fie nor the inſtitution the ſame, and 
the plan of the execution of the two ſocieties 
hardly in a fingle circumſtance alike ; theſe 
twenty-one charter fund proprietors ought 
not to have better terms than were propoſed 
in the charter for the benefit of the fifty- 
five. We have ſeen, that by agreement, Mr. 
Dodſon the calculator, had he lived, was' 
to have had 5s. out of the 15s. for his cal- 
culations, and the other 10s. were to be di- 


vided among the fifty-five ſubſcribers : but, 


by deed, the twenty-one not only gave them- 
ſclves the whole 10 s. which by the charter 


'was to 80 to the fifty ve, but gave themſelves 


the 


* 


i t95 1 . 


the other 5 s. which was to have been the pro- 


| perty of Mr. Dodſon: the calculator, though 


they never procured any calculations to in- 
title them thereto.— The application too of 
the entrance- money, according to the intend- 
ed charter, was to have been ſettled by a ge- 
neral court of the ſociety at large, while, by 
our deed, nothing is left to a general court, 
but is ſettled to take immediate effect. 

The deed plainly ſhews the intereſt of the 
charter fund, and not the ſociety, was the 


ſole object in the mind of thoſe who framed. 


and planned it. The deed has fixed the pre- 
miums on lives lower than the charter, 
which could only favour the charter fund 


Proprietors, whoſe intereſt it is to tempt 


numbers to come 1n, for the ſake of the en- 
trance- money. The charter fixes premiums 
in all caſes propoſed. The deed, which has 
extended the power of aſſurance to joint lives 
and ſutvivorſhips, has fixed no premiums in 
any of the ſaid caſes, by which the charter 


fund proprietors, who had the ſole manage 


ment and conduct of the ſociety by the deed, 
which they have kept ever ſince, had it in 


their power to fix as low premiums as they 


pleaſed, for the benefit of their own fund. 
We have ſeen that the charter, from the 


neceſſity there appeared for a fund or capi- 


tal in ſuch a ſociety, in caſe there ſhould be 
any danger * calls, fixed 1 I. 21. 31 per 


— 


B b 2 | cent. 


* L196 
cent. as a depoſit on the inſurance propoſed. 
But the deed leſſens the depoſit to 20s. in 
one caſe, and 108. in another, which, upon 
an average, does not exceed 15 8. in the whole, 
a ſum equal only to the entrance-money.— 
This could be no benefit to the ſociety, as 
we cannot ſuppoſe any one would complain 
of 11. 21. or 3 J. depoſit, returnable with 
intereſt, when we ſee the Amiceble Society 
pay one of 71. 10s. in every caſe, without 
any intereſt at all. | 

Again, many very ufeful proviſions -i in the 
intended charter are omitted in the deed; 
many imperfections and obſcurities are to be 
found, with reſpect to the intereſt of the ſo- 
ciety; while nothing can be more completely 
ſecured, nothing better provided for, than the 
taking, duly accounting for, and paying the 
entrance- money to and among the twenty- 
one charter fund proprietors: more than one 
fifth part of this very long deed is employed 
on the ſubject, how it is to be taken, how 
applied, and how often; how the twenty-one 
are to be aſſured that the ſociety ſhall under- 
take to make their actuary give ſecurity to 
| keep books, and duly pay to the charter fund 
proprietois the entrance-money received: but 
no mention is made of ſecurity to the ſociety, 
though all monies received are to paſs through 
his hands; and the ſociety's actuary is not only 
to kcep the charter fund proprietors accounts of 
7 | receipts | 
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receipts and payments, but he is to regiſter af 


their aſſignments, and alterations of the pro- 
rty of theſe ſhares from time to time. Any 
three of the charter fund proprietors are to be 


at liberty to inſpect and examine the ſociety's 


accounts, while the members of the ſociety 


have no ſuch privilege by the deed; though 
by the intended charter every member was to 


be at liberty to examine the accounts of the 
ſociety without a fee: ſo that if the directors 
were ever ſuch enemies to the charter fund 
proprietors, they could not-conceal what was 
due to them; and the actuary being alone re- 
ſponſible for duly accounting and paying, they 
were under no apprehenſions from any ſet of 
directors, while a member of the ſociety, in 
caſe of any claim, is at the mercy of the 
directors; and if the preſident and vice- 
preſidents ſhould be bis enemies, he can have 


no ſummoned or general court to relieve him, 


even though the reſt of the directors ſhould 
be his friends; ſo truly indifferent has the 
deed been in providing for the intereſt of any 
member but the charter fund proprietors: 
and let any one examine the clauſes about a 
call and a depoſit, he will fee infinite cauſe 
of diſpute when either of theſe events ſhall 


happen, while every poſſible. event about 


the charter fund is carefully provided for. 
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7 Of the fifteen directors named in the deed, 
eight were charter fund proprietors. Though 
Lord Willoughby was preſident, the two 
vice- preſidents were charter fund proprictors, 
the five truſtees -were alſo charter fund pro- 
prietors, the actuary a charter fund proprietor; 
ſo that the management of the ſociety, in the 
firſt year, was in the hands of the charter fund 
proprietors, ; kc. 
We ſhall ſee their conduct, as SreQtore, | 
_ truſtees, and actuary, leaned as much towards 
the fund, and was as indifferent towards the 
Intereſt of the eien as it appears to be 1 in 
the A 
Though theſe firſt dbecbess were confeloiy 
chat 5s. part of the ſaid 15 8. which they 
had thus appropriated to themſelves, were 
intended to defray the expence of procuring 
calculations, we find no table of calcula- 
tions was procured till the 24th of January 
1764, the directors relying upon Mr. Mores 
for _ every premium in the intermediate 
time: but at length ſuch a table for lives 
| 23 procured from the executor of Mr. 
Dodſon; and we find a reſolution upon your 
minutes for giving 300 l. to the children 
of Mr. Dodſon, as a recompence for the 
ſame ; not to be paid by the charter fund 
proprietors, but out of the treaſury of the ſo- 
ciety: however the ſociety has remained to 
this hour without any tables of calculations 


or Joint lives and ſurvivorſhips, though 
this 
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this 55. part of the 158. entrance-money, was 
underſtood to be worth no leſs, one year with 
another, than 1000 l. per annum. The five 
gentlemen confeſſing in their anſwer, that 
had the charter fund proprietors been un- 
diſturbed in the management of the ſociety, 
the ſaid 15 8. entrance- money might have pro- 
duced 3oool. per annum. 

We find too, that within one als after 
the eſtabliſhment of the ſociety, five charter 
fund proprietors, of their own authority, 
without, conſulting any directors, totally 
aboliſhed the depoſit-money, which was 
thus leſſened from what was propoſed i in the 
charter, and at the ſame time varied the 
entrance- money from 158. to 5 8. making 
the fociety give the remaining 108. out of 
the premium ; and under a pretence of 
making a fatisfaCtion to the ſociety for this 
10 8. fo taken, they, in the ſame arbitrary and 
unreaſonable manner, made an annual addi- 
tion to every premium; ſo that where the 
naked premium for the whole continuance 
amounted to 3 J. 108. they took no more 
than the ſaid 31. 10s. together with 58. en- 
trance-money, and 18. 6d. for the ſaid annual 
addition, making together 31. 16s. 6 d. in- 
| ſtead of 3 J. 10s. premium, 11. depoſit, 15 8. 
entrance, making together 5 l. 58. according 
to the ſtipulations of the deed ; an alteration 
of great advantage to thoſe whoſe intereſt it 
was to k numbers to come in by the = 

: neſs 


£ [ 2260 J 

neſs of the premiums, &c. for the fake of 
the entrance-money, but highly injurious to 
the ſociety inſuring upon premiums upon 
Mr. Dodfon's plan, as thoſe made by Mr. 
Mores are acknowledged to have been, by 
which eight calls are to be expected in the 
firſt ten years, amounting to 11 l. gs. per 
cent. unleſs prevented by a depoſit; and 
very much ſo in taking the 108. immediately 
leaving the ſociety at the mercy of the mem 
bers, who may, or may not, continue long 
enough to repay the * by the ſmall annual 


8 
| roof of this." we muſt mention the 


Nate 1 the ſociety on the 5th of Auguſt 
1766, when the 1 — fund proprietors 


had received 11191. and the ſaid ſociety hal 


no more in the world, after all debts paid, 
than 734 l. 138. 1d. and was reſponſible for 
110,000]. Although the ſociety, convinced 
of the danger it was in from the lowneſs of 
its premiums, had raiſed them one and one 
and a half per cent. on many lives, by a reſo- 
lution of the ↄth of October 1765 ; and as at 
this time many aſſurances, to the amount of 
40,0001. had been dropt, near a fourth part 
of the ſaid 1119 l. paid to the charter fund 
Proprietors, was entirely out of the ſociety's 
fund, the annual additions being at an end 
with the ſaid aſſurances; and another fourth, 
at leaſt, of the ſaid money, was in advance 


from the ſociety, for which they were to 
F depend 
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depend upon the future annual additions for 


a reimburſement, 

| We find too, that the firſt directors, in 
1 to give a fictitious credit to the ſaid 
ſociety, numbered the next poliey to the 
24th, 275; and Mr. Mores about the ſame 
time, in order to make known the faid ſo- 
ciety, drew up and publiſhed, what he called 
A ſhort Account of the ſame, in which he 
concealed the affair of the entrance- money, 
his on perpetual directorſhip, and annuity 
of 1001. per annum; and in the ſame ac- 


count inſinuated to thoks who inſured on the 


lives of others, that they were intitled to a 
ſhare .of a dividend, though by-the termy 
of the deed itſelf they are not. 2 

We find too, that in a written copy of thy 
deed of ſettlement, which Mr. Mores and 
the four gentlemen ſay was intended to lay 
in the office for the uſe of the public, a 


ſame concealments were made as to the 


entrance-money, the perpetual directorſhip 
of Mr. Mores, and his 100 l. per annum, 
as were made in the hort Account. 


That about the 4th day of December 1762, 1 
Mr. Mores being in the chair, an oath of 


ſecrecy was impoſed and taken by the di- 


rectors, the clerk, and agents, in which. 


they ſwear ** not to diſcloſe or make known 
the name of any perſon aſſuring in the ſaid 
office, or any matter or thing relative to 


N 12 I made, or propoſed to be made, 
| e unleſſ 
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unleſs to a director that ſhould firſt have 
tanken the ſaid oath.” We find too, that 
although it was faid in the deed; that the 
buſineſs of the ſociety would be carried on 
with advantage under the more immediate 
inſpection of Mr. Mores, it could not be 
conducted leſs ſo than in the firſt direction; 
for, beſides the alteration, the concealments, 
and miſrepreſentations before- mentioned, no 
ſort of plan was laid down or adopted for 
conducting the ſociety agreeable to the deed 
of ſettlement. There being no tables of 
calculations, all premiums were fixed at the 
will and pleaſure of Mr. Mores; the policies 
were drawn up by him, containing what 
terms and exceptions he thought proper, 
without conſulting a general court, or even 
a court of directors; which policies like- 
wiſe are very prolix, and not warranted by 
the deed of ſettlement. The certificates 
: | of claims too, and the declarations, are lia- 
+- . dle to the ſame objections; the minutes 
co of the courts were ſo voluminous and 
* void of method, that it is difficult to diſco- 
ver any thing chat was done during the firſt 
directorſhip. 
That although the deed” el de- 
clares that the weekly courts were appointed 
for the purpoſe of granting policies only, 
every buſineſs, even the moſt important, 
was tranſacted in a weekly court,” at 
which were n rarely more than five 
directors; ; 
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directors; and we do not find a fin gle ſum+ 
moned court of directors, nor Sea 
general court, held during the firſt director- 


ſhip, which laſted almoſt nineteen months. 


Though the deed requires five members 
to conititute a court, it was not uncommon, 
where only four met, to put down the name 


of a fifth at the head of the minutes, and | 


divide the 40s. for holding a court. 
Though the deed requires A 3 to 


be ſigned in the margin of each policy by 


five directors, three of whom at [eaft were 
preſent at the court that ordered the fame; 
before the truſtees are juſtified in executing 
ſuch policy, we find no regard paid to 
ſuch a neceſſary . caution ; and fo careleſs 


were they in iſſuing their policies, that a 
claim has been lately made upon an aſſu- 
rance of the firſt directorſhip, the memorial 
to which is only figned by two directors, 


and not executed by any truſtee at all. 


And though the deed requires that the 
declaration, which is therein ſaid to be the 


baſis of the contract, ſhall be executed in 


the preſence of two witneſſes, we find that-- - 
molt were executed in the preſence of only . 


one witneſs; and ſome appar 9 any 
witneſs at all. | 


*.. 


The accounts of the ſociety v were not 


kept with more regularity under the imme- 
diate inſpection of Mr. Mores; inſomuch 


[that \ we find an order for applying to an 


CC 2 eminent 


* X 


| 


1 
eminent accomptant to prepare a regular 
ſet of books, about June 1705, for the uſe 

of the ſociety; the ſociety — . no other 
account at that time than what the actuary 
kept by way of receipts and diſburſements 
between himſelf and the ſociety: in which 
account too, the affair of the entrance- 
money is miſrepreſented; and there is not 
a ſingle balance ſtruck in the whole book 
which contains a nn account of more 1 
than two years. 

There was little ceremony too Ae in 

the manner of diſpoſing of the ſociety's 
caſh : according to the deed, a ſummoned 
court of directors only could order the pay- 
ment of claims ; their -order alone could 
juftify the truſtees to draw upon the banker 
for any ſum ; and yet we find in this firſt 
direction, and for ſome time _ afterwards, 
large ſums paid to Mr. Sclater and Mr. 
Mores by the order of a weekly court, and 
ſometimes without any order at all; ſome- 
times expreſſed to be for the charter fund 
proprietors, at other times the purpoſe not 
mentioned at all; but at no time does any 
account appear to have been produced, ſhew- 
ing ſuch ſums to be due; nor have Mr. 

Mores or Mr. Sclater, who received the ſame, 
ever given any receipt for ſuch ſums, or 
ſhewn to the ſociety in what manner l 
have _ The ame. | 


*. 
* 
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However * the proceedings of the 
firſt directors may appear, it cannot be ſup- 
poſed that the ſecond ſet of directors, of 
whom ten were alſo charter fund proprie- 
tors, could make any regulations, eſpecially 
as Mr. Mores ſtill continued the conductor 
of the ſociety. We find, however, that in 


this ſecond direction the diſintereſted mem- 


bers complained of the unreaſonable recom- 
1 given to the charter fund proprietors 


the deed; and the anſwer of the five 


8 acknowledges, that the charter 
| fand proprietors thereupon came to amnggr 
ment pad, themſelves to take an 
of 31. per ſhare for twenty-five years, pro- 
_ vided, if any of them ſurvived that term, 
they were to enjoy ſuch annuity for the re- 
mainder of their lives; but other diſputes 


intervening, the e of this bulnefß 


died away. 


In the third direction, i in r were only 


eight charter fund proprietors, the affair of 


the charter fund and the ſmallneſs of the 
premiums were taken up with more firmneſs 
and reſolution; and we find in the notes of 
Dr. Silveſter, which are adopted by the four 


other gentlemen, that the terms of inſu- 


rance originally ſettled by Mr. Dodſon, and 
which were examined, approved, and {worn 
to, as being juſt, Tag Mr. Deval, Dr. 
Brackenridge, 200 Mr. Mountaine, were, 


in the opinion of theſe five gentlemen, made 


too 
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too ſtrictly according to the chance of death, 


and were thought not to afford a ſufficient 
overplus to defray the expences of the ſo- 
ciety, or the riſk of being often impoſed 
upon by people making fraudulent afſurances; 
and it was found expedient by the charter 


fund proprietors themſelves to raiſe them: 
although the ſame five gentlemen, who 


admit the neceſſity of raifing them, and at- 
tribute great merit to the charter fund pro- 
rietors for having raiſed them, condemn, in 


their anſwer, the manner in which they 


were fo raiſed by the charter fund proprie- 
tors themſelves. And though this inconfiſt= 


ency is a matter of ſome ſurpriſe, yet we 


cannot help agreeing with the anſwer, that 
nothing can be more abſurd than the manner 


in which the premiums have been raiſed, no 


regard having been had to the equity which 
is ſo much profeſſed by our ſociety. 
In the next year the diſcovery was made, 


that the ſociety had not more in their ſtock 


than about 7341. after their/ debts paid, 


though they were anſwerable for 110,0001. 
and the charter fund proprietors had re- 


ceived 11191. on account of the entrance- 
money as before-mentioned. _ 

And we find ſoon after this, viz. on the 
2d of October 1766, a reſolution of a court 
of directors, that the charter fund proprie- 
tors be deſired to meet on the Tueſday fol- 
lowing, relative to their affair with the Society. 

g C . 
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That, 1 3th November, we find the follow- 
ing minute in the books of the ſociety, viz. 


dome propoſals having been made by ſome. 


of the gentlemen (ſubſcribers to the char- 6 


ter fund) were not approved of; but the fol- 
lowing three modes being afterwards pro- 


poſed by the gentlemen ſubſcribers preſent, 
Mr. John Staples, Mr. Bedford, Mr. Mores, 


Dr. Silveſter, Sir Richard Glyn, Bart. and 


Mr. Joſiah Wallis, and which were unani- 
mouſly approved of by the whole court, it 


was reſolved, That the propoſals hereafter- 
mentioned be recommended to the meeting 
of the ſubſcribers for their conſideration, to 
be held on Tueſday the 18th inſtant; at five 
oclock in the afternoon ; and to report their 
ppinion concerning them to this court on 
the W own, 


11 To: pay möbel to the ſubſcribers 


to the charter fund, at one payment, 


101. per ſhare, in full of all demands | 


on the charter fund. 
II. Or pay them 30 s. per annum during 
their own natural lives.. | 
9 2 pay their repreſentative 361. for 
ſhare, in one payment, within a 
— after his or her death.” _ 


That aehoriph the charter: fund proprie- 


tors preſent at this laſt court, and particu- 


1250 Mr. Mores, 4 to uſe their utmoſt 


endea- 


3 


es 
endeavours, at a meeting of the charter fund 
proprietors to be held on the ſaid Tueſday, 
to perſuade the reſt of the proprietors to ac- 
cept of one of the ſaid propoſals, we find 
that at ſuch meeting Mr. Mores, notwith- 
ſtanding ſuch agreement, thought proper to 
raiſe objections againſt the faid propoſals at 
the ſaid meeting; and on the 25th of the faid 
month, being the day the ſaid report was to 
be made to the directors, we find the faid 
directors ordered a court to be ſummoned 
on the 3zdof December, upon buſineſs relating 
to the charter fund, as the members of the 
faid fund did not think proper to make their 
report, requeſted by the court of directors 
the 13th inſtant; and it was propoſed to 
put a ſtop to all future aſſurances till the 
buſineſs was ſettled with the members of the 
charter fund. PPP | 
But previous to ſuch court we find at 
another court held the 28th of the ſame 
November, it was ordered that the ſubſcri- 
bers to the charter fund be defired to meet 
the Tueſday following, to conſider of the 
following propoſals made by Mr. Mores, viz. 
That each ſubſcriber to the charter fund 
ſhould be paid at the expiration of 15 years 
from Chriſtmas next, 30 l. for each ſhare, 
And although Mr. Mores undertook that 
this propoſal of his ſhould be acceded to by 
the charter fund proprietors, we find he 
kept his word no more upon this occaſion 
than he did on the former ; and though r 
vera 
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veral courts were appointed for receiving the 
report upon this laſt propoſal, none was re- 
ceived till the 2 3d of December, when we 
find the following minute of a court of di- 
. 
Fhe report of the ſubſeribers to 4 oft.” 
bliſhment * the ſociety was read, in which 
they object to all propoſals hitherto made, 
| — 2 opoſed themſelves to accept of 40 8. 
are per annum for 21 years certain, 
ich a: proviſo, that if any of them ſhould 
ſurvive that period they ſhould continue to 
receive the ſame for the remainder of their 
lives.” But the faid laſt propoſal was not 
taken into conſideration till the gth of Janu- 
_ ary 1767. 
And at a court of 3 held on that 
day, at which the charter fund proprietors 
were the majority preſent, the court declared 
it as their opinion, that each ſhare ought not 
to be valued at more than 20l. per ſhare, 
But this would not fatisfy Mr. Mores, or 
any of the charter fund proprietors whom he 
could influence ; and we find nothing done 
till the 10th of March 1767, when Mr. 
Waller, diſſatisfied with the conduct of the 
charter fund proprietors, . who would not 
accept of theſe laſt terms, and being the only 
diſintereſted director preſent, entered a . 
againſt admitting any new members into the 
ſociety till the diſputes about. the charter 8 


fund were ſettled. | 
pi IOW 
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The charter fund proprietors, however, 
remained ſilent, and nothing farther was done 
till the firſt of May 1767, when the buſineſs 


was again taken up by the directors, as a ge- 


neral court was to be held in a few days; 


and at this court, at which only | two diſinter- 


eſted proprietors were preſent, it was reſolved 
to report it to the next general court as their 
opinion, Thar it would be for the intereſt of 


the ſociety to give the charter fund proprie- 


tors 408. per annum per ſhare for the term of 
14 years from Chriſtmas laſt. 
We find, however, that no ſuch report 
was made; but that Mr. Mores again drew 
up a paper in form of a report, and the ſame 
was laid before the general court held the 
5th of May 1767, as a report of a court of 
directors; though the directors muſt know 
that Mr. Mores had acted the ſame part in 


Framing this pretended report, as he did in 
framing that laid before the general court 


the 26th of April 1764. This pretended 
report, upon the face of it, contains ſcarce 
any thing but falſhood, and manifeſtly diſ- 
covers a deſign to miſlead and pole upon 
the general court. Had this report been 
framed agreeable to the reſolution of the firſt 


of May 1767, it would have informed the 


general court what was the nature of the 
entrance - money, and have given reaſons 
why the directors propoſed to make an offer 
jo. the — fund proprietors of the an- 

| . nulty 


t 


nuity of 40 8. per ſhare; inſtead of which; 
Mr. Mores' s pretended report takes no no- 
tice of the reſolution of the firſt of May 


1767 3 repreſents the 21 ſubſcribers as labour- 
ing for the eſtabliſhment of. the ſociety ſince 
17563 calls the entrance-money only a tri- 


butary acknowledgment, which, according 


to the anſwer of the five gentlemen, was not 
unlikely to produce 3000 l. per annum; and 


repreſents it only as amounting near to a per- 
petuity, when it is made by the deed to con- 


tinue as long as the ſociety; and inſtead of 


| informing the general court that the direcs 
tors had come to a reſolution to recommend 


to that court to offer the charter fund pro- 


prietors the annuity. of 408. per ſhare, the 
ſaid pretended report. repreſents, - that the 
charter fund . proprietors are willing to re= 
linquiſh their claim to the entrance- money 


for the ſaid annuity: when, as we have ſeen} 


the charter fund proprietors at large knew 


nothing of the matter; had never been called 
together; had never been conſulted upon this 
new propoſal ; and though we. find the ge- 
nerality of them afterwards acceded to the 
ſame, Mr. Mores himſelf did not till the 
third day of September following, four 
months after he thus repreſents. the chartern 


fund proprietors win. u gocopt of the 
ſaid terms. F 


We think it ume irg to make any for 


ther remarks upon the conduct of the charter 
. fund 


all the other charter fund 
refuſed to execute himſelf, inſiſting chat che 
terms were not 
was he prevailed upon by the charter fund 


1 
fund: proprietors in this negotiation ; but we 


muſt 3 notice, that in a few ene after 
the reference made by the laſt general court, 


before any ſtep taken by the directors ito ſettle 
according to the reference, and one day 


before any thing could be due, at à court 
where the charter fund proprietors were the 
the majority, we find half a year's annuity 
voted to the charter fund proprietors on the 
23d of June 1767; and although Mr. Mores 


had drawn up a releaſe for the charter fund 


proprietors, and got the fame executed by 
ietors, he 


enough for him; nor 


proprietors to execute his own releaſe till the 


find Mr. Mores was 


paid, by a court of di- 


1: xrectors. held that day, the two ſeveral ſums 
of +621. 198. and 75 l. The laſt on a pre- 
tence of his having - officiated as actuary, 


though his claim on this account was very 


* = linle approved; and the former, for what no 


where appoare in the books or ages: of 'the 

min . 5 
We find the diſintereſted directors at this 

time very much diflatisfied with the con- 


duct of the charter fund proprietors, and 
yet were very deſirous that the reference of 
the laſt general court ſhould be properly at- 


een to; and it was particularly preſſed, 
* that 
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that tne deed-or-inftronnant ahoald be wet 
pared for ſettling ——— aes-ciutt: 
fund in a regular way. 
That Mr. Mores, ben of 
» produced a deed to the court of 


Hats: —ů—ç—ri— tidng approved, 


it was — chni__ act; ſhould -be 


applied to, and deſired to prepare a proper 
deed; and on the xoth day of March 1768, 
Mr. Waller was defired by the court of that 
day to collect proper - inſtructions for Mr. 


Cruttenden, who was appvinted to draw the 


intended deed; that before the ſame was laid 
before the court, the election of new directors 
came on; and the affair of the charter fund, 

the manner of creating and concealing it be- 
ing now no longer a ſecret, a committee was 

A by this new direction, on the 23d 
of June 1768, to examine into all / matters 


and facts relative to the creation and the 


preſent ſtate of the charter fund. 


The committee having — thaw 


examination, made a report to a court of 


directors, held the. 1xth. of Auguſt 1768, 
which was then (Sir Richard Glyn — the 


chair) ordered to be given to Mr. Crutten- 
den, for inſtructions to draw a cafe for the 


opinion of counſel upon the legality ofthe. 


claim of the charter fund proprietors. 
At this time the diſintereſted abe 


| had reaſon to believe that Sir Richard 


g 8 7 and Dr. Silveſter, and ſome other 
| | 7 charter 
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| prietofs, would give up all 

dim bo the added if the W 5 
be given againſt them. * 
e Nee eee pn: 
duced the caſe to a court of diręctors then 
held, which was examined and altered; and 
aſter taking up the attention of the directors 
at two courts, we find, at a tourt at which 
were preſent nine directors, four being of the 
charter fund, and Dr. Silveſter, vice pre- 
ſident, in the chair, directed a minute to be 
entered, with the approbation of the court, 
— it was unanimouſly ordered, that Mr. 
Cruttenden ſhould lay the ſaid caſe before 
þr on us after making ſome alterations in 
fol. 10. (that the doctor ſhould approve.) 
We find that Mr. Cruttenden has ſaid; and it 
was not contradicted: by Dr. Silveſter, that the, 
doctor was waited upon by Mr. Crutt en- 
ded, and declared the alteration was made 
as he deſired, and that he at that time 
ſtarted no objection to the caſe being laid 
before counſel immediately 
Mr. Cruttenden, well knowing that ah | 
directors were in a hurry for the opinion, 
as a general court was ſhortly to be held, 
judged it better to lay the caſe before Mr. 
Madocks, than the attorney or ſolicitor- 
neral, .or the ſenior king's counſel, as. 
directed in the deed. And, indeed, the view 
of taking an opinion was to determine the 


directors in their conduct, not to deeide an | 


thing | 


| 7. 215 A | 

thing Weed the ſociety and the charter 
fund proprietors. It was imagined by ſome, 
"that if the opinion was given againſt the 
charter fund proprietors, thoſe - of that fund 
who were diredors would perſuade the reſt of 
their body to give up the point in diſpute; 

and if they did not, they propoſed to lay the 
matter before the general court, and learn 
their ſenſe about the method of ſettling thy 
diſpute, 6 
The caſe was in a — maſa returned by 
; Mr. Madocks, with his opinion that the 
charter fund proprietors had been guilty: of 
a fraud, and the ſociety might be zeheved 
againſt it in a court of equity. 

This opinion was produced to a court of 
directors held ſhortly after; and being ſo 


ſtrongly againſt the charter fund proprietors, 


thoſe of them who were directors ſhewed 
' themſelves very much diſpleaſed at it; and 
though two or three courts were fixed for 
conſidering this opinion, we find it was not read 
at any one till the gth of Fanuary laſt; and at 
that court we find a motion was made by 
Dr. Silveſter, when only five directors were 
preſent, and four of them charter fund pro- 


prietors, that a court ſhould be ſummoned 


for the rith, in order to reconſider the caſe; 
and though Mr. Waller, the ſingle diſinter- 
eſted director, oppoſed this motion, and de- 
clared his intention to proteſt againſt a mi- 

nute that copdemne all which had been 


done 


1 
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done by the unanimous vote of a full court 
of nine members on the 24th of November, 
the queſtion was put by Sir Richard Glyn, 
and carried accordingly. | 
At the next court, held the and the 
aid month of January, we find a very long 
proteſt delivered. in by Mr. Waller, contain- 
ing various reaſons againſt the minute, and 
the reconſideration of the faid .caſe; and 
that four diſintereſted directors, to whom the 
fame had been previouſly communicated, 
fignified their approbation thereof to the 
ſaid court in writing, and declared their 
concurrence with him in thinking the mi- 
nute and reconſideration very improper, for 
the reaſons given in the faid proteſt ; and we 
help joining in this opinion. againſt. 
the charter fund proprietors, who carried 
this queſtion, upon reading and examining 
the faid proteſt ; and we are ſorry too to ſay, 
. that the facts ſtated. in another proteſt of 
four diſintereſted directors, delivered into 
court January the igth, ſhew that the 
charter fund proprietors were determined 
at any rate to tire out and diſcourage the 
diſintereſted directors from puſhing their 
enquiries any farther. 
We — ſeen that the diſpute about the 
charter fund began in the ſecond direction, 
min 1764, before any of the gentlemen who 
lately undertook to ſettle it were directors; 
W it was 8 taken up in the ns 
JOY 17 * 
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1765 and the year 1766, but by the arts 


and concealments before mentioned, the real 


ſtate of facts could not be diſcerned, and 


therefore no ſerious attempt to ſettle with 
the charter fund proprietors was made till 
the latter end of the year 1766. The be- 
haviour of Mr. Mores, and ſome other 
charter fund proprietors, in the negotiations, 


nas before related, when no fraud was men 
tioned or ſuſpected, needs no comment: but 


we cannot help declaring, that the violence 
and the high hand with which the charter 
fund proprietors carried the diſpute, when 
the opinion of Mr. Madocks was known, 

exceeded all that had paſſed before. We 
think chis due to truth, and due to the per- 
ſeverance of thoſe ſix directors Who have 
alone had the induſtry to proſecute a buſi- 
neſs that appears to have been undertaken 
by many, and was thought neceſſary by 
all diſintereſted directors from the n 
ing. 
Vet we find that 6. —— of 


theſe directors was not ſufficient, at the time 


of the ſecond proteſt, to defeat the deſigns 


of the charter fund proprietors, with the 


15 preſident and vice-preſident to ſupport 
them: the re=confideration inſiſted upon 


by them was carried on in courts of di- 


rectors; and after three months ſpent 
therein, and the other buſineſs of the ſociety | 


Sanding ſtill, we find marginal notes of 


E e : | Dr. 


11881 | 
Dr. Silveſter upon the caſe, and an anſwer to 
the faid caſe drawn by Mr. Mores, both of 
which are approved, and the latter figned 
by Sir Richard Glyn, Dr. Silveſter, Mr. 
Sclater, Mr. Mores, and Mr. Wallis; and a 
due regard to truth obliges us to ſay, that 
the ſaid notes and anſwer, beſides contain- 
ing very unmerited reflections upon the di- 
rectors who have ſtood firm to the intereſt 
of the ſociety, are full of falſehood, miſ- 
repreſentations, and contradictions, and tend 
more to prove, than diſprove, the charge 
- againſt the charter fund proprietors. 
Satisfied of this, or at leaſt to put the 
affair of the charter fand beyond diſpute, 
the fix difintereſted directors laid the ſame 


caſe, with theſe notes and the anſwer of 


the five gentlemen, before Mr. Madocks, to 
ſee if he had any reaſon to alter his opinion 
from this ſtate, of facts given by the charter 
ſund proprietors themſelves; and we find 
he has declared, that he ſaw no reaſon to 
alter his opinion, either as to the fraud or 
the relief. 

The arbitrary proceediny gs of the charter 
fund proprietors, in carrying every thing 
Telative to this diſpute their own way, re- 
lying upon their majority in the court of 
directors, ſatisfied the diſintereſted directors 
that it was no longer poſſible for the charter 
fund affair to be ſettled by any court of 
8 in which the charter fund pro- 

prietors 


KK„„ͤ . 
prietors contrived almoſt always to have a 
majority ; and as the diſpute upon this ac- 


count had already. laſted four years, as has 


been already mentioned, they deſired, on the 


17th of January 1769, That a general court 


might be forthwith called; that, beſides the 


notice directed by the deed to be given in the 
public papers, that a ſpecial ſummons might 


be ſent to each qualified member, requeſting 


his attendance on buſineſs of the - greateſt 
conſequence to the ſociety. The calling 
of this court was, however, poſtponed by 
the preſident till the 28th of April follow- 
ing, being more than three months, while 
Dr. Silveſter, and the three other charter 


fund proprietors, were preparing their notes 


* 


and tbe anſwer before- mentioned; and at 


length, when the preſident thought proper 


to call a court, he refuſed to comply with 


the requeſt of the diſintereſted directors, 


to call it by ſpecial ſummons, - which was 


no new practice, even in the ſociety, but or- 
dered it to be called only by advertiſement 


in the news-papers. 


This ſatisfied the fix diũintereſted Sirevrg 


that the charter fund proprietors wiſhed 
the general court to be as thin as poſſible; 

and intended to avail themſelves as much 
of their majority in that court, as they had 


already done in the courts of directors. 
There had ſeldom been more than twenty- 


Par or twenty-ſix at former general courts, 


1 and 


% a 
. 
1 A C . FI * F I a 
—— e — A — —— — — — a os. >, 2 3 Ys + eres 3 


[ 220 


and thoſe often collected by ſending round tq 
the neighbouring members; and. though 
a court had been advertiſed for the Chriſt 
mas quarter, no perſon but directors were 
preſent; but whatever number ſhould at- 
tend on the 28th of April, the charter fund 
- proprietors might reaſonably expect, by their 
own numbers, and by their friends and de- 
pendents, to carry any queſtion in their fa- 
vour ; and the better to ſecure this, they 
prepared a report, calculated to make an im- 
preſſion upon the general court as unfavour- 


able as poſſible to the fix diſintereſted di- 


rectors, and to prove the charter fund pro- 
prietors the only real friends to the is: 
ciety. 8 
In this ſituation of affairs the ſix gen- 
tlemen ſaw no hopes but in laying the real 
ſtate of the caſe before the proprietors, 
previous to the general court, and taking 
their ſenſe upon the matter; as thoſe who 
are aſſured with the ſociety on the lives of 
others are in number and value to the other 
proprietors as five to one, they thought it 
their duty to let them have an opportunity 
of being preſent at ſuch a conſultation, and 
therefore ſent as many ſummonſes to them as 
time and opportunity would permit. | 

The reſult of this meeting is well known, 
as is the buſineſs ſettled at the court held 

e 28th of April following; the com- 
ers then ee has made their re- 
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port, dated the 11th inſtant, in which they 
| propoſe to give the charter fund proprietors 
an annuity of 308. per annum per ſhare for 
the term of fourteen years. 
We ſhould have been extremely happy if 
we could have joined this committee in what 
they recommend to the general court: as we 


do not, it is a reſpect due to thoſe gentlemen, 


as well as our duty to the whole body of pro- 


prietors, in the preſent ſituation of the We | 


to deliver our reaſons at large. 
We are convinced, from a meſſage ſent by 


the committee to the court of directors on 


the 26th day of May laſt, that before their 


having examined into any facts, they deter- 


| mined to recommend a compromiſe ; and, 
we. preſume, they were principally- led to 
this from a prepoſſeſſion that the diſintereſted 
directors were much to blame in the diſ- 
putes now before us, as appears by the de- 
claration in their report, that the differ- 
ences had been managed on both ſides with 
more warmth than ſound policy; but we 
conceive there appears now to be no ground 
for this, and doubt not but every proprietor 
knows where to lay the blame. 

It has been ſhewn, that in every direc- 
tion after the firſt, the affair of the charter 


| fund took up the principal part of the di- 


rectors attention; every diſintereſted mem- 
ber, who examined ever ſo ſlightly, con- 


demned 
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demned it; but the various arts uſed to con- 
ceal and mifrepreſent, made it impoſſible to 
get a thorough knowledge of it at firſt; 
and the oppoſition given by the charter 
fund proprietors to all attempts towards an 
enquiry, made it very difficult afterwards ; 
and what progreſs was made in any one di- 
rection, was ſtopt for a conſiderable time in 
every new one, as the new directots had 
much to learn in the confufed and intricate 
ſtate they found the buſineſs of the ſociety, 
before they could comprehend what they were 
told by their brethren about this charter fund 
and we are convinced, that nothing but an 
unwearied application, and an invincible per- 


ſeverance in thoſe difintereſted directors, who 


took this diſagreeable taſk upon themſelves in 
the two laſt directions, could have brought 
the riſe, progreſs, and preſent ſtate of the char- 
ter fund, together with the arts and contri- 
vances of ſome charter fund proprietors, to 
light, without which the ſociety muſt ſooner 
or later have been inevitably ruined. We 
have. ſeen that the intereſt of the ſociety was 
ſacriſiced to that of the charter fund; that 
not a ſingle article in the deed of ſettlement 
but was violated at the will and pleaſure of Mr. 
Mores, the conductor of the whole bufineſs, 
even in the opinion of the committee, from 
the year 1756; that every ſuch violation 

| hook place in his firſt year's direction; and 


mat 
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I it 19 not been in the power of the 


diſintereſted directors, to this hour, to reform 
theſe abuſes. The proteſts and the anſwers of 
the five gentlemen plainly ſhew how induſ- 
trious Mr. Mores has been to prevent refor- 
mation, and how ſteadily he has generally 


been ſupported by his — of the char- 


ter fund. The Aifintereſted directors did all 
that could be done by men who fought juſ- 
tice to the ſociety, even without wiſhing to 
expoſe the authors of their complaints: they 
| procured a caſe to be drawn in conjunction 
with ſome of the parties accuſed ; they laid 
it before an eminent counſel. The charter 
fund proprietors framed two anſwers to this 
caſe, when they ſaw the opinion againſt 
them. Theſe directors then laid the caſe, with 
the anſwers, before the fame counſel, who 
has pronounced againſt the charter fund 
prietors, even upon their own ſtate of the caſe. - 
However, if we follow this opinion, a 
ſuit muſt be commenced againſt the chartet 
fund proprietors, from whence the com- 


' mittee apprehend the moſt pernicious conſe- 
quences to the ſociety; to avoid which they 


recommend it to the ſociety to give the charter 
fund proprietors 30 8. per ſhare PR an 
for 14 years. 

A law-ſuit is undoubtedly an evil; but by 
no. means the greateſt evil that can fall upon 
the ſociety : the idea, that whatever frauds 

. are 


{ #6 ]. 


are i. againſt it the ſociety will ſub⸗ 


mit to, rather than ſeek redreſs from a law- 
ſuit, would be attended with many more 
pernicious conſequences than twenty ſuits; 
The ſociety has had law-ſuits, and muſt 
have many more; and one with Mr. Mores, 
for his 1001. per annum and perpetual di- 
reQorſhip, is inevitable; unleſs it is intended 
to reward him for his pains and travail in 


contriving and conducting the fraud com- 


plained of, in ſacrificing the ſociety to his 
own private advantage, a thing never thought 
of by the charter fund proprietors them- 
ſelves, who, as muſt have appeared to the 
committee as it does to us, have, ever 
ſince the framing of the deed of ſettle- 
ment, condemned his inferting theſe claims 
with reſpect. to himſelf, and have declared 
their opinion to 3 the point with him 
at a proper time. 

When the committee recommended a 
compromiſe with the charter fund 
prietors, do they acquit them, of the —— | 


of fraud? It is certain they do not charge 


them with it by name, but moſt ſubſtan- 
rially ſo in fact: they report a number of 


facts, which ſtrengthen the caſe} laid before 


the counſel, and have not omitted one upon 


which the counſel's opinion was grounded; 
they have omitted ſeveral that are not contro- 
verted, and even appea- in the anſwer of the 


charter 
7 
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charter fund proprietors, that would add far- 
ther ſtrength to the caſe of the ſociety; and 


there are many material facts that never 
came before the committee, as they de- 


clined the examination of directors, who 
could have furniſhed them with information 
and proof of ſuch facts, and could have 
prevented certain miſtakes which the com- 


mittee have made in their report. It may 
not be improper to mention two; one with 
reſpect to the monies ſubſcribed and paid by 
the twenty-one charter fund proprietors, and 


the other with reſpect to the pretended report 
Exhibited to the general court held the 26th 
of April 1764. 


The committee ſay they have not been able, 


from the account of the 17th of January 1764, 
to diſtinguiſh the amount of the money ex- 
pended in the application for a charter, and 
the actual eſtabliſhment of the ſociety. by 


deed: but a very little attention to the ſaid 


account proves that no, more than 295 l. or 
thereabouts, was ſubſcribed by thoſe who en- 
gaged to eſtabliſh the ſociety by deed; and 
that only 1031. 5s. of the ſaid 295 l. was 


ever advanced by the ſaid ſubſcribers; and 


had the committee called for the bills men- 
tioned on the debtor fide of the ſaid ac- 
count, which were in the office ready to be 
produced, they would have ſeen that about 
6031. 15s. which had been ſubſcribed by 


the original ſubſcribers, was diſburſed on ac- 
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count of the chatter, with which the twenty 


one have nothing to do. 
And as to the ſaid pretended report, the 


committee fay, that the matters therein 


contained were, by a general court held 
the 26th of April 1764, referred back to the 
conſideration of the directors, who, at a 


ſammꝭ ned court held the 6th of May 1765, 


took the ſame into conſideration: but the 
general court of the 26th of April 1764, 
referred the ſaid pretended report to the 
conſideration of the next general court, and 
not to the directors; though the commit- 
tee have been led into this miſtake by the 
minutes of the ſaid ſummoned court of direc- 


tors held the 6th of May 1765, at which 


were preſent Sir Richard Glyn, Dr. Silveſter, 
Mr. Mores, and Mr. Sclater, with others, all 
charter fund proprietors ; as thoſe minutes 
make the fame declaration, that the faid 
report was referred to the directors by the 
general court of the 26th of April 1764; 
though theſe gentlemen muſt | have known 


the contrary to be true, however it may be 
ſuppoſed to eſcape the obſervation of - the 


committee; and had the committee attended 
to this pretended report, they would have 
{een that the ſame contains very little elſe but 
falſhocd. 


To inſtance only a few : it cannot be true 


| that the depoſit was aboliſhed cn the 26th 
of 8 wg becauſe the directors per- 


ceived, 


DDD 
ceived, 1 in ſo ſhort a time as five weeks, that 
it was very inadequate to the purpoſes it was 
intended to ſerve; nor was it poſſible for 
them to find it, in that ſhort time, an un- 


neceſſary incumbrance, rather than any real 


benefit to the ſociety. 
It is not true that the directors aſſembled 


together the principal part of thoſe who from the 
beginning had been engaged with them; for the 
meeting which determined this buſineſs con- 
ſiſted only of nine charter fund proprietors, of 


which three only of the fifteen directors were 


preſent: it is likewiſe falſe that this meeting 
was aſſembled by the directors. 
It is falſe that they determined that no 
more than 5 8. inſtead of 15 8. ſhould be 
paid for entrance- money, for that they have 
taken the remaining 10 s. from the ſociety 
without any authority whatſoever; for the 
charter fund proprietors have ever ſince 
been paid the whole 15 8. and ſo conſcious 
were the directors that compoſed this court 


of the 6th of May 1765, of the falſehoods 


in the ſaid report, that in their minute 
they declare, that after having read the 
ſaid report, they find the ſame to be in 


general true; though it muſt appear ſtrange | 


that a general court ſhould approve a re- 
port- which the very perſons who make it 
can only pretend to be in general true; and 


it cannot be pretended that fuch a Epe. 
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ſo confirmed, will bind the. ſociety : the 
committee therefore ought to have reported, 
that the abolition of the depoſit, and al- 


. teration of entrance - money, ſtand un- 


warranted by any reſolution of a general 
court. | 
As to the charge of fraud, we think 
that ſufficiently ſupported by the report of 
the committee; and ſhould we reward thoſe 
who are guilty of it? when the ſociety 
has been plundered already of 1 560 1. under 
a pretence which we now know to be falſe; 
when the third part of the entrance mo- 
ney, which was to have been applied towards 
the expence of procuring calculations and 
rewaiding Mr. Dodſon, was, by the twenty- 
one, taken without any pretence whatſoever ; 
when they gave to themſelves the whole 
entrance-money in perpetuity, without any 
account, and without ſubmitting to a gene- 
ral court, which, by the intended charter, 
was to have been applicd only towards the 
expence of a charter, and in ſuch manner 
as a general court ſhould determine; when, 
conſcious of theſe practices and miſrepre- 
ſentations in the deed, they concealed the 
whole affair in the Short Account, and in 
the copy of the deed which lay in the 
office for public inſpection; ; when we re- 
flect on the oath ot ſecrecy, the alteration 
of the entrance-money, and the abolition 
of the depoſit, and the manner in which 

thels . 


ras } 


theſe unwarrantable departures from the 
deed have from time to time been miſrepre- 
ſented and. concealed ; when we confider the 
oppoſition, violence, and infults, of which 
the diſintereſted directors ſo juſtly complain, 
and which muſt have ſucceeded againſt any 
thing but ſuch ſteady perſeverance, ſhould we 


ive a further ſum of 2000]. to the authors 


of ſuch practices ? 


If we were to forgive, we ſhould be un- 


juſt, as we are truſtees for thoſe infured on 
the lives of others; but to reward them with 
20001. added to 1 5601. already received, will 


never be endured, though a general court 


ſhould direct it. We have reaſon to believe, 
thoſe who are aſſured on the lives of others, 


and who are 420 out of 570, will not endure 


it. They have a right to know what is de- 
termined; and when they hear that ſo great 
a reward is to be given to the charter fund 
proprietors, who had well nigh ruined the 
ſociety ; that Mr. Mores and Mr. Sclater are 
not to account for the large ſums received 
by them, amounting to no leſs than 1140l. 
received too without a proper authority, for 


which they gave no receipt, and have never 


yet ſhewn how they have diſpoſed of it; 
that Mr. Mores too, who gave himſelf 'the 


Lool. per annum by the deed, in the manner 


before- mentioned, under pretence of ſervices 
to be done to the ſociety, ſhall be permitted 
to enjoy it tor perverting almoſt every clauſe 

. : — in 


D * 
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in the deed, to the prejudice of the ſociety, 
in order to ſerve the charter fund; and that 
300 l. of the ſaid 2000l. is to go to Moſdell, 
who Sir Richard Glyn, as well as others, 
have heard Mr. Mores ſay had no right to 
his ſhares; they will never think the general 
court has taken ſufficient care of their intereſt; 
they will certainly expect ſome ſatisfaction 
to be made; and if not to be done without, 

they will call out for a law-ſuit, eſpecially 
when the opinion of a very eminent counſel 
aſſures them of ſucceſs, and the committee 
themſelves, while they recommend a com- 
Promiſe, do not acquit the charter fund pro- 

rietors of the charge of fraud, but acknow- 
ledge,. that, in juſtice to themſelves, they are 


* obliged to declare, that the recommending 


a compromiſe proceeds entirely from their 
apprehenſions of the pernicious conſequences 
which mult ariſe to the ſociety from a law- 
ſuit. | 
For our own parts, we wiſh earneſtly 
have the affairs tettled without a ſuit ; = 
we ſee no more pernicious. conſequences from 
the ſuit here mentioned, than any other we 
| have had. or ſhall have: we ſee more per- 
nicious conſequences from the diſagreements 
among the members of the ſociety about ſuch 
a ſuit. If tome think it neceflary, and others 
oppoſe it, the ſociety in ſuch a diſpute muſt 
be ruined. No one will aſſure with a ſociety 


divided af itſelf. But if the ſociety join 
2 5 as 


[ «an Þ 


gs one man 3 the charter fund propri- 


etors, who have ever held a ſeparate, diſtinct, 
and incompatible intereſt from the ſociety, 
Who are one with another not aſſured in 150l. 
apiece, and care not-whether the ſociety ſtands 
or falls, what miſchief can enſue? And if it 
is known abroad that the ſociety. have diſ- 
covered a groſs fraud practiſed againſt them, 
and are proceeding to ſet it aſide with aſſu- 
rances of ſucceſs, no one will be afraid to 
engage, if they ſee the ſociety formed and 
eſtabliſhed on a good and ufeful plan, and 
conducted with regularity and harmony, and 
properly ſecured againſt accidents or frauds: + 
But ſuppoſe we agree to compromiſe, are 
we ſure the charter fund » proprietors will 
accept the proffered terms? Have we not 
reaſon to bee the ſame game which 
we have ſeen already; and the more fo, when 
they will, perhaps, fancy themſelves. joined by 
the nine members of the committee? 
But admit they will accept, what then 
will be the ſtate of the ſociety ? Mr. Dod- 
ſon's calculations have not provided any fund 
for the annual expences of the ſociety, which 
amount to 6001. The additions made by the 
charter fund proprietors are ſuch as can by 


no means be ſupported as they ſtand at pre- 


ſent. And when a regulation is to take place 
to provide for ſuch expences, and the riſk of 
frauds, many of which have been already 
pradtiſed, if we make proviſion for Mr. 

Mores's 


. 
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Mores's 100 1; per annum, and the propoſed 
annuity of 2101. to the charter fund propri- 
etors, who will come into the ſociety with 
ſuch a load? and when he will ſee too, that 
upon Dodſon's plan eight calls are to be ex- 
pected in the firſt ten years. If we aſk the 
charter fund proprietors, they will anſwer, 
None will come into the ſociety ! For, ſatiſ- 
| fied that ſuch a load being known would 
keep people away, they ſecreted the affair of 
the entrance-money in the Short Account, and 
the copy of the deed, as before-mentioned, 
beſides leſſening apparently the entrance- 
money, and aboliſhing abſolutely the depoſit, | 
the propoſed ſecurity againſt calls. 
We u are of opinion, therefore, that the 
ſtate of the ſociety requires ceconomy as well 
as harmony; and that ſuch outgoings as 210]. 
per annum to the charter fund proprietors, 
and 100l. per annum to Mr. Mores, will be 
more than it can bear. We have already 
ſuffered much by many premiums ſettled by 
Mr. Mores on aſſurances of annuities, which 
are not warranted by our deed; and by the 
careleſſneſs of the firſt directors in aſfuring 
lives, without any regard to health, or way 
of living; and by the long practice of aſſuring 
on Dodſon's plan, without conſideration of 
the expences of the ſociety, which, ſince 
1762, have not been leſs than 5oool., or 


6000 . 
N othing 
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Nothing but perfect harmony can prevent 
the ruin of the fociety. We ſee it has never 
yet been formed. It propoſes to aſſure with- 
out tables of premiums. It iſſues policies, and 
thoſe upon declarations that have no ſanction 
but Mr. Mores's will. It pays claims on cer- 
tificates of the like force, and which have no 
relation to the deed. It is a ſociety formed by 
a deed of partnerſhip, and no other attention 
has ever been given to this deed, but to de- 
part from it. And how 1s harmony to be ex- 
pected, if the charter fund proprietors, by their 
own number, weight, and connections, are to 
divide the proprietors, and deſtroy all conſi- | 
| dence between them and the directors? 
If they miſcarry in this attempt, we have no 
doubt but the ſociety may be retrieved; and 
we have as little doubt: but when they fon the 
whole body united againſt them, -and that we 


are not to be intimidated by the threats of a. * 


ſuit, they will gladly give up their claim, and 
fatisfy the ſociety as to every demand which 
has been mentioned. And we are the more 

ſatisfied of this, as we have no doubt but 
thoſe among the twenty-one, ' who have had 
no hand in the original and ſubſequent frauds, 
will give up their brethren, who will find 
themſelves unable to ſtand, when deprived of 
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